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Six mines and plants assure you 
prompt deliveries of the tonnage and 
the grades you need for the 
manufacture of quality fertilizers. 
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it’s New. Handles all 

kinds of bulk materials — dry 

or wet, hot or cold, fine or coarse, 

abrasive, lumpy or rough. Operates 

on a system of balanced forces (natural 
frequency) — mechanical instead of by elec- 
tric impulse. Large power sovings. 


This NEW Jeffrey MV Conveyor conveys chemicals 

or food products horizontally, downhill or uphill as 

steep as 10°. The V-belt drive unit with a floating eccentric 

shaft will operate two equol lengths of conveyor sections up 

to 80 feet. May be floor or susp ted -— open, closed 

or tubular decks. Vibration is isolated to the machine itself. Bulletin 
No. 826 goes into detail. 
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GIVING YOU MORE 


Good Features 


Industrial Plant Superintendents, Water Works Engi- 
neers and Municipal Executives throughout the nation 
readily agree that Layne Well Water Systems and Layne 
Vertical Turbine Pumps have more good features than 
any other make. Such acceptance is due to Layne's extra- 
ordinarily fine designing, precision manufacturing and 
definitely superior installation methods. Furthermore there 
is a distinct advantage in owning water producing equip- 
ment built by an organization that is always ready and in 
a position to provide efficient repair and maintenance 
service when—and if needed. Hundreds of large water 
users of all kinds have found Layne equipment to be thor- 
oughly dependable under every condition. 


If you are in need of more water or want to consider 
the installation of a system of your own, the Layne organi- 
zation is ready to offer experienced exploratory service, 
sound engineering advice and dependable construction 
plans. You incur no obligation in asking for this aid. For 
such service, catalogs, bulletins, etc., address 


LAYNE & BOWLER, INC 
GENERAL OFFICES, MEMPHIS 8, TENN. 


Tayne 


ASSOCIATED COMPANIES: | ay ve 
Norfolh. Va. © Layne Comtral Ca 
* Lorne 
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THIS MONTH 
Higher Sales Quotas 


Manufacturers are raising the sales quotas allotted to 
Southern outlets as they note the steady and continuing 
rise in the South's buying power. The improvement in 
business that began last summer, following the brief 
general recession, and which is still continuing, has 
been most marked in the South. Throughout the area 
department store sales as well as sales of automobiles 
and appliances have been making the best showing of 
any section of the country. Figures on income pay- 
ments, released by the government, show that the South 
placed three regions in the top five in the nation in 
January, compared with the corresponding period of 
last year. This makes for a greater sales potential in 
the area, in the above mentioned types of goods, and 
the nation’s manufacturers are not wasting any time 
in revising their sales quotas for Southern markets 
upward Page 37 


Test for Textiles 


Last November we reported on the merger of the 
American Cotton Manufacturers Association and the 
Cotton-Textile Institute which brought into being the 
super-association known as the American Cotton Manu- 
facturers Institute. We said that this union, which gave 
the industry a “united front’’ down the line, was con- 
sidered to be one of the most important events in the 
textile industry's long history, and that its worth 
would be measured by the degree in which the boom 
and bust tendencies of the industry are retarded and 
flattened on the charts. 

This month, with the ACMI just recently in annual 
convention at Palm Beach, Fla., we have brought the 
subject to the fore once more, because the accomplish- 
ments in regard to policy making that emmanate from 
this meeting will go a long way toward determining 
the future complexion of the industry. The convention 
is of the utmost importance in itself because it provides 
the first big test of the six months’ old “united front.” 

Page 38 





100 Years Young 


The Old Reliable, as the Louisville and Nashville 
Railroad is affectionately known, celebrated its one 
hundredth birthday on March 5. Its record of accom- 
plishment is outstanding. From a territory that, in the 
beginning, was confined to the section between Louis- 
ville, Ky. and Nashville, ‘Tenn., the road has extended 
its operations to cover the area bounded by the Ohio 
River on the north, the Gulf of Mexico on the south, 
the Mississippi River on the west and the Cumberland 
Mountains on the east; a territory that includes thirteen 
states. Here is a 5,000 mile system serving the heart of 
the industrial South. Through the years it has developed 
natural resources, promoted industry and commerce, 
improved agriculture and raised livestock standards, 
and this work continues today. For the story of the 
L&N’s growth and work, turn to Page 40 
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Expensive 


Low Cost 


Through standardization of sizes 
and parts, the use of modern pro- 
duction and installation equip- 
ment, and efficient operation, 
Monarch is able to provide you 
with a freight or passenger ele- 
vator at a low investment cost. 


Long Service 


A Monarch elevator will give you 
profitable service for 30 years 
or more. This brings the monthly 
cost of your elevator down to 
surprisingly few dollars. 


Great Benefits 


An elevator greatly increases the 
value of upper floors and base- 
ments, saves time and dollars, 
and pays you in many other 
ways. Many customers have told 
us that their elevators have pro- 
duced larger returns than any 
other investment. 


Let us show you. 


MONARCH 
ELEVATOR & 


MACHINE CO. 
Greensboro, N.C. Deportment A 


The Largest Firm in the Southeast 
Devoted facivsively to Eleveter Menetecturing 





COVER TILUSTRATION — Our cover 
beth 


railroad o pas 

years. "The Old Reliable. hes compiled a 
record of distinguished service to the 
Seuth. Throughout the years the L&aN 
has worked pene te encourage and ac- 
tively to assist new industries to locate 
on ite lines and has helped the Southern 
farmer with his problems and give him 

view and counsel. From an original 
investment of $7 million, it has grown 
to over $600 million; has never been 
reorganined or defaulted on an obliga- 
tien; paid consecutive dividends for 76 
years, and in all respects has paid vo 
own way and conternagee | gomareues 
the area it serves. Fe pleased te 
honor this road as hy caters ty second 
century. 
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LETTERS 





Sir: 
We read your publication each month 
with much interest and it has proved very 
helpful to us. We are always interested in 
any article you put out, and would appre- 
cjate your keeping us on your mailing list. 
L. 
Jefferson Island 
; Salt Co. 
Louisville, Ky. 


Sir: 

I have just finished reading the story 
of the Coosa River Newsprint Mill 
printed in the March issue of the Recorp. 
It is undoubtedly one of the best of the 
many that have been printed in news- 
papers and other media that carne to my 
attention. I don't even except the stories 
printed in the bulletin of our associa- 
tion . 

Please convey my congratulations to 
the writer of the Recorn’s story. There are 
several references that I overlooked and 
am taking the liberty of inserting them 
in my book. 

Walter C, Johnson, Sec’y-Mgr. 

Southern Newspaper Publishers Assn. 
Chattanooga, Tenn, 


Sir: 

I have just read, with much interest, 
your bulletin, about the February Recorp 
and the Blue Book; my copy of which was 
ordered some time ago. 

I think the idea about the mid-monthly 
newsletter is a good one and should cer- 
tainly be interesting to every business 
man in the South. I would definitely like 
to have it. . 

Caye A. Nelson 
Baton Rouge, La. 


Sir: 

In reference to your recent newsletter, 
we concur, that it would be highly in- 
teresting to have a subscribers’ news- 
letter and if this is adopted, we certainly 
will look forward to reading its contents 
each month 

S. S. Keywood 
Harnischfeger Corp. 
Memphis, Tenn. 


Sir: 

Your mid-monthly newsletter sounds 
very good to us and we would be very 
happy to receive it 

A. H. Murrell, dr. 
Package Products Co. 
Charlotte, N. 


Sir: 

We agree with you that the idea of a 
subscribers’ newsletter is a good one and 
we would enjoy receiving it 

E. G. Cross, Sec'y-Mgr. 
Peninsula Supply Co., Inc. 
Newport News, Va. 


Sir: 
“The Alabama Story” is told in a very 
interesting way in your special Alabama 


(Continued on page 8) 
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SOUTH TEXAS HAS BASIC ADVANTAGES FOR INDUSTRY 


ee ~~ 


4 N is 


The wide-open spoces of South Texas offer industry 
a wide-open welcome—a friendly spirit of community 
cooperation that means better working conditions for 
tami on your industry, bette: living conditions for your employees. 
winanpa C , Wj If proximity to raw materials is important to your operations, 
you'll find them in abundance—from grain sorghum to gypsum, 
from oil to oysters, from citrus fruits to sulphur and salt. Here 
are adequate supplies of industrial water, electric power and 
natural gas fuel, plus a year-round working climate. Here, too, are 
«large and growing markets and the shortest transport routes to 
ok Mexico and South America. Take the time now to visit these cities 
Pte) and towns along the pipe lines of United Gas. See for yourself 
the basic advantages they hove for your industry. 


TE Ben o// Cnet 


POs tT OoOrrice 





140702 $HREVEP OR YT, toutstaAwnNa 


APRIL MINETEENM FIFTY 





% 
4 
: 
4 
£ 
$ 
é 
& 
% 
£ 
: 
£ 
% 
¢ 
4 
4 
4 
Z 
% 


sear 


Kio Anne tia ge 2h Sheela 





LETTERS 





(Continued from page 6) 


issue of Mantracrunmems Recomm We feel 
that it will give Alabama some favorable 
and important pullicity 
W. EF. Lamons, Adv. Mgr. 
Employers Insurance Co. of America 
Birmingham, Ala. 


Sir: 

The March issue of MANUFACTURERS Rix- 
ont is very properly indicated “Featuring 
Alabama,” for 
our state and our company 

Personally 
appreciation 


it certainly does feature 
may I express to you great 
for the which 
you presented the Coosa River Newspr nt 
and other peer- 
sonally taken so much interest through 
the years 


manner in 


matters in which I have 


Thomas W. Martin, Chairman 
Alabama Power Company 
Rirmingham, Ala. 


Sir: 

I am scheduled to address the Kiwanis 
club of Anniston on March 30 I had 
assembled considerable data, when I ilis- 
covered your March issue contained in- 
formation on Alabama of great interest 
to me Your permission to use such 
data published in the Reoorp that may fit 


in my address is requested 


May I extend my congratulations to 
you on a grand job featuring the State 
of Alabama 

A. M. Dillon, Admiral USN ( Ret.) 
Alpine, Ala. 


Sir: 

I wish to take this opportunity to con- 
gratulate you upon the very fine display 
for the State of Alabama and the Port 
of Mobile in the Alabama feature 

RK. A. Alvarez 
Alabama State Docks and Terminals 
Mobile, Ala. 


Sir: 

Congratulations on your March 
issue with its story of the state of Ala- 
bama. It is truly 
ture 


a comprehensive fea- 


Ray M. Hudson, Ind. Dept. 
The New England Council 
Boston, Mass. 


Sir: 

I would like for you to know that we 
are quite proud of the Alabama Edition 
and think you people did an excellent job 

Paul Corwin, Director 

Industrial Division 

Chamber of Commerce 
Montgomery, Ala. 


Str: 

The Governor read with much interest 
your feature article on Alabama, and he 
requested that we also make your March 
issue available to our Agricultural 
and Industrial Development Board. 

This is a publication of great interest 
to us, and we look forward each month 
to its arrival, It is evident that many 
hours of research are spent from month 
to month in the preparation of this out- 
standing magazine. 

Edward A. Farris 
Executive Secretary 
Frankfort, Ky. 


Sir: 

We have been very much impressed 
with the appearance of this special issue 
(Alabama) of your magazine and we are 
wondering if we could get five or six 
additional copies 

Robert Hays, Gen. Mgr. 
Mobile Chamber of Commerce 
Mobile, Ala. 


Sir: 

We would like to compliment jou on 
the excellent Alabama issue, and we 
think that it is outstanding in every re- 
spect. We especially appreciate the nice 


(Continued on page 10) 





TOPFLIGHT LEADS 
LEADS TO TERMINALS 


The right wires always are 
connected to the right posts 


Thousands and thousands of wire 
leads used in the final assembly of 
battery chargers produced by Hever 
Products of Belleville, New Jersey, 
are easily and quickly code-num- 
bered for identification, when hook- 
up is made. Printed pressure-sensi- 
tive cellophane tape is speedily and 
permanently applied to each lead. 
A special adaptation, added to a 
standard dispenser, speeds up appli- 
cation, 


Swift and sure 


Miss May Hester, of the Heyer 
Company, is shown applying the 
correct number to wire leads and 
doing it quickly and surely. Wrapped 
around these wires, the correct 
number guides assemblers to the 
corresponding number on chassis 
posts. This tape identification re- 
mains and helps service men, when 
check-up or replacement is necessary. 


TOPFLIGHT TAPE COMPANY 


Eewin Huser. Prewdent 


YORK PENNA 
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These fastenings are ‘specials’’—so-called because they were designed and 
manufactured for bolting applications in which the use of standard fastenings 
was considered either impractical or uneconomical. They were selected at 
random from among the hundreds of specialty items being manufactured by 
Bethlehem’s fastenings plant at Lebanon, Pa. 

Turning out special fastenings to meet the needs of industry is in itself a 
specialty of Lebanon Plant. Fastenings with double shanks, or curved heads, or 
forged-on washers, or any of hundreds of other irregular designs are produced 
regularly by Lebanon Plant, in addition to a complete range of standard items, 
such as machine and carriage bolts, nuts, rivets and spikes. 

Our engineering staff will be pleased to work with you whenever you think 
a ‘special’ could be used advantageously. Get in touch with us at any time. 





BETHLEHEM STEEL COMPANY, BETHLEHEM, PA. 


On the Pacific Coost Bethiehem products ore sold by Bethichem Pacific Coast Stee! Corperction 
Export Dist butor, Bethiehem Sitee! Export Corporation 
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HERE’S 
HOW to 
Cut Costs-- 


peed Ourpiat 


Reduce operating expense .. . 


Efficient Dixie Dust Control collects a reclaims waste 
particles of raw material. Cleaner air makes repla t of 
fine machine parts less frequent, reduces maint cost. 


Increase output . . . 


Individually-designed Dixie systems collect industrial dusty gt 
the machines as it forms. Clogging and breakdowns are red 
productive machine hours are increased. Cleaner, safer 

tions attract the better workers, help them produce at 
efficiency. Let a Dixie engineer show you how a dependable 
Dust Control system can assure greater profits for you. 


Bring your Dust Problems to DIXIE 


1—CAREFUL Analysis 


FOS 2-soune tneinearne 


3—DEPENDABLE Construction 
and Installation 


FREE BOOK— 

For information and 
data on dust collecting 
systems write for 
Dixie's booklet 47-B, 
“DusT COLLECTORS” 
There's no obligation, 





Typical Dixie Installetion removes dust at 
its source, uses Dixie Tubular Dust Collector 
to filter and clean the air for -¢-circulation 
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publicity given to the Coosa River News- 
print Plant at Childersburg, Alabama. 
There is one item that we thought you 

might like to know about in connection 
with the Reynolds Metals Company at 
Listerhill, Ala. You show this project as 
having been built by Rust Engineering 
Co. of Birmingham, whereas our firm 
built two of the units, and we believe that 
the balance was constructed by F. H. 
McGraw and Co 

R. Hugh Danial 

Danial Construction Co., Inc. 
Birmingham, Ala. 


Regarding your second paragraph you 
are correct, please accept our apologies 
Ed 


Sir: 

We very much appreciate the fine edi- 
torials which have appeared in MANUFac- 
TURERS Record and trust that they will 
continue, not only for the benefit of the 
power industry, but for the continued ex- 
istence of all industries 

H. P. Hoheisel 
Oklahoma Gas and Electric Co. 
Oklahoma City, Okla. 


Sir: 

We would appreciate receiving a copy 
of the article, “Management Studies 
Benefits Claimed for Profit Sharing,” 
which appeared in your January 1950 
issue 

H. W. Braun, Gen. Mgr. 
Fetter Printing Co. 
Louisville, Ky. 


Sir: 

Our technical Service Department is 
interested in securing a copy of MANUFac- 
TURERS Recorp: 118 45D 49. Will vou please 
advise us if you can supply this publica- 
tion, and we will forward purchase order 
to cover same 

American Rock Wool Corp. 
Chicago, TH. 


Sir: 
We understand that you have an article 
in regard to profit sharing pians, and 
we would appreciate having it 
4. C. Keys, Jr. 
Keys Printing Co. 
Greenville, S. C. 


Sir: 

Enclosed you will find our check and 
etc. We value the information contained 
in your magazine highly. Let me compli- 
ment you on the article “Industry on the 
Move,” which you so kindly sent me 

T. G. Sanchez, Sec’y-Mgr. 

Winter Haven Chamber of Commerce 
Winter Haven, Fla. 
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—— SOUTHERN BUSINESS OUTLOOK— 


Following the Trend 


While national industrial activity as a whole was holding its own 
in January and early February, with fair gains apparent in some 
sectors of the national economy, the region embracing the 16 
Southern states was experiencing further setbacks through renewed 
inactivity in the coal fields and marked recession of farm income in 
a number of states. 

Even so, Southern business volume is being sustained at @ very 
high level, and resumption of work in Southern coal mines pushed 
all except farm output to higher levels in early February. Preliminary 
reports for March indicate that additional recovery may be expected 
for that month. 

Contrary to the general trend, both Texas and Florida found farm 
income in January to be well above that of a year ago. in the case 
of these two states, it is farm income that enabled them to show good 
percentage gains in industrial output, just as reverse condition de- 
pressed the showing of other states such as Mississippi and Arkansas. 

An encouraging factor in the current situation is the high level 
of distributive business volume, indicating that the output of produc- 
tive enterprise is being well absorbed by consumptive and capital 
purchases. Bank debits stand at a higher level than that of a year 
oF and retail sales are holding at a level just about equal to that 
of 1949 


Monthly Statistics 


Latest Preced 


Month 


PRODUCTION, FINANCE, TRADE 


Manufacturers (§ mil.) .... 
Construction Awards . 

Farm Marketings 

Mineral Output Rae 
Iron-Steel (000 tons) |: : 


Cotton Consumed (000 bales) ... 


Lumber (mil. bd. ft.) ...... 


Electric Output (mil. kw-hra.) . 


Coal Output (mil. tons) ..... 
Crude Ol) (mil. bbis.) 

Bank Debits 

Retail Sales 

Carloadings 


$3,128 
215 


17 
100 
17,371 
2,615 
P43 


Month 


$8,239 
445 
La 
406 
2,176 
6n4 


8.358 
20 

” 
18,763 
4,221 
1,003 


1,062 


Steel and tren date from cepets of American tron & Steel Institute: Pine Lam 


Electric power sales continue to display the strength that has 
characturized them for many months, and point to increasing demand 


for productive energy. 


ALABAMA 


Jan, °50 


$201.1 
9.6 
13.4 
155.0 
506.4 


Dec, "49 
($ million’ 


$203.8 
118 
19.0 
180.7 
656.8 





ARKANSAS 


Jan. ’50 


$ 65.2 
8.4 
23.6 
68.8 
228.8 


Dec, "49 
($ million! 


$ 667 
8.6 
47.2 
121.5 
256.6 


ber from Beuthern Pine Asseriathon 


Amn: Carieadings, Assoriation of American Waittroads 


federal agemey statistics 


DATA BY STATES 


FLORIDA 

‘co “9 Jan. "50 
$ 93.3 
46 
46 
188.4 
904.7 


Hardwood Lumter from Net. Leaber Miers 


Other data from UO ® 


Dec. '49 
(3 million / 


$ 91.5 
45 
405 
3074 
915.5 





GEORGIA 

Jan.'0 
Jan. "49 

$265.5 

67.4 . . 3.7 
aS Fi i eched ‘ 211 
4.8 . ‘ 198.0 
10.0 1153.1 


223.5 


(Continued on page 14) 


Dee.’ 49 
(8 million) 


$261.8 
3.9 
28.4 
219.3 
1277.6 


Jan. "49 


$ 96.6 
45 
30.4 
185.4 
818.9 











BUSINESS OUTLOOK 











Productive Activity By States 
(Dollar value of output of Southern farms, mines and factories in 
Jan. 1950 as compared with Jan. 1949) 








A Changed Picture 


For the first time in the six months that we have been 
carrying this productive activity map, the South shows a 
minus percentage sufficiently greater than that of the 
nation as a whole to prompt a close examination of the 
components in order to determine in just what particular 
the South is lagging. With the exception of Texas, Florida, 
Kentucky, Louisiana and Tennessee; farm receipts for the 
region are way down. And of these five states, while they 
all report greater, or at least, equal farm receipts for the 
month of January in '49 and ‘50, Texas and Florida are the 
only ones that mede significant gains. Add to this a re- 
duced mineral output resulting from the coal layoff, and 
you have the two main factors responsible for the South's 
—3 as compared with the U. S.'s 0. 


Individual Performances 


The vast difference in the comparative activity of the 
neighboring states of Texas and Oklahoma, where it 
ordinarily would not seem logical for two states in the 
same immediate geographic area to vary so completely 
with regard to farm receipts, is explained by Texas’ near 
record cotton crop, (a condition not prevalent in other 
cotton states). 


Last month's map showed Tennessee with a minus 13. 
The minus | appearing for the state this month gives it the 
greatest gain of any state over the two periods. It is ex- 
plained by the level of farm receipts which were sub- 
stantially lower in December '49 than in December ‘48, 
while this year they held slightly above the “49 figure. 
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BUSINESS OUTLOOK 





(Continued from page 11) 


Manufacturers 
Minerals 
Farm Receipts 
Retail Sales 
Bank Debits 


Manufacturers 


Bank Debits 


Manufacturers 
Minerals 
Farm Receipts 
Retail Sales 
Bank Debits 


Manufacturers 


Manufacturers 
Minerals 
Farm Receipts 
Retail Sales 
Bank Debits 


APRIL MINETEEN 


KENTUCKY 
Jan. "50 Dec, "49 

$ millton/ 
$130.8 $120.0 
32.0 38.5 
112.7 
106.9 


105.5 
191.0 
T73.5 


LOUISIANA 

Jan, ‘50 Dec, '49 

# million 
$138.1 
45.7 
4.7 
204.0 
1130.7 


MARYLAND 
Jan. 50 Dec. "49 

($ million) 
$199.2 $198.4 
2.0 2.0 
14.1 ; 13.7 
108.8 149.0 
1077.2 1101.4 


MISSISSIPPI 


Jan. "50 Dec. 49 


($ million! 
$ 85.6 $ 85.8 
84 4.0 
17.7 32.2 
90.9 96.5 
251.8 240.6 


MISSOURI 


Jan. '50 Dec. ’49 


($ million/ 


$404.5 
7.2 
40.4 
390.6 
2971.5 


NORTH CAROLINA 


Dec. °49 
($ million 
$104.5 
24 

36.3 
255.6 
835.1 


Jan. 50 


FiFTY 


Jan. "49 


$131.0 
34.4 
105.7 
108.9 
674.9 


Jan. "49 


Jan. "49 


$215.1 
21 
16.0 
114.0 
1005.5 


Manufacturers 
Minerals 
Farm Receipts 
Retail Sales 
Bank Debits 


Manufacturers 
Minerals 
Farm Receipts 
Retail Sales 
Bank Debits 


Manufacturers 
Minerals 


Manufacturers 
Minerals 
Farm Receipts 
Retail Sales 
Bank Debits 


OKLAHOMA 


Dec. '49 
($ million) 
$ @29 

34.6 
44.5 
197.3 
1139.9 


Jan, ‘30 


SOUTH CAROLINA 


Dee.’49 
(8 million? 
$205.2 

4’ 
12.2 
166.3 
S178 


Jan. '50 


TENNESSEE 
Jan. "50 Dee.'49 

($8 million, 
$234.7 $236.5 
3 7A 
46.5 46.5 
216.5 333.0 
1216.6 1305.0 


TEXAS 


Jan. “50 Dec. "49 

($ million) 
$410.2 
150.2 
745.6 
493.6 
1361.9 


538.1 


VIRGINIA 


Jan. °50 Dec, 49 
(S$ million/ 
$214.6 $214.3 
8 129 
33.7 36.2 
160.2 306.6 
Ow. 1 1044.1 


WEST VIRGINIA 


Jan, "50 Dee, '49 
(S$ millson, 
StlAA $120.9 
19.0 584 
7.2 9.6 
nH 1989.0 
346.8 435.4 


Jan. "49 


$ 65.2 
34.4 
512 

1143 

1040.4 


Jan, "49 
$210.7 
»* 


12.4 
160.2 
es] 


Jan. "49 


Jan. "49 


$225.6 
i 
343 
162.5 
879.3 








with tability 


A good insurance company keeps its affairs in balance. Through 58 years, 
Life of Georgia has steadily enhanced its reputation as “The Old Reliable.” Last year we paid policyholders 
and beneficiaries $7,488,461—this was $581,395 more than in 1948. We increased our assets by 
$7,948,063 to a total of $46,991,721 while life insurance in force rose $67,442,251 to a total of $643, 194 676. 


Policy reserves were increased by 86,745,904 to $30,406,169, 














| Financial Stanement fee the Year Ended December 31, 1949 





Assets 


U.S. Govensment Secounrries . . 
Stare, County ano Musicipar Bonps 
Rarmroap Bonps 
Poustic Urasrry Boxps ‘ 
InoosTaiar aso MiscentaNnnous ; Bonps . 
STOCKS P 
Montceaces (Finst Ligns) , 
Reat berave 
Oprices (INCLipine 
INVESTMENT 
Povicy Loans 
(asi . 
INTEREST AND Rents Dev AND y ACCRUED . 
Premiums in Counse oF COLLeeTiON . 
Miscentaneous Assers . 


Brancues) 


Total Admitted Assets 


Liabilities and Surplus 


Po.uicy Reserves rs 
Keseave ror StCKNESS AND ) ACCIDENT CLAIMS . 
Deate Crams Doe ano LU sear ; 
Death Crams Reroateo Bor Pexowe Poor 
Kestave ror Unereronrep Craims 
Premiums ano Inrenesr Par is ADVANCE 
bstimareo AMount Dik ano Accauep ror Taxes : 
Keseave rou Passion Pras L 
Acests’ Bonp Restave ano Inrenest ; 
Miscetiansotus Liagmiries ‘ 
Total Liatulines kxcept Capital 
Votontany Contincency Resenve, Scartis FuUNDs AND 
Carnac ror Forruen Prorection or Poucynotoers 
Gexpaat Conrincency Reserve 
Moneimrry Froctiuarion Reserve 
UNassicNep Sowpios Posos Y 
CAPITAL STOCK 


Capital and Surplus 


Total . 


re Spsuranece 
of GED 


THE OLD RELIABLE. 


PER CENT 
17.60 
13.70 

2.43 
18.36 
3.80 
49 
27.70 


3.76 
2.81 
OF 
2.66 
Jl 
2.08 
3 


100,00 


(oo Conpoattey~ 
ROTA 


“TS SINCE 1801 2 





HOne OFFICE — atiauta 


AMOUNT 
$ 8,269,434.00 
6,439,118.93 
1,140,554,72 
8,625, B81.52 
1,785,308.24 
2,110,586.00 
13,016,054.38 


1,766,606.10 
1,320,179.77 
33,066.48 
1,250,542.42 
241,581.04 
975,653.92 
17,174.19 
$46,991,721.71 


AMOUNT 
$30,406, 169.08 
253,991.74 
None 
109,638.83 
100,000.00 
598,448.10 
576,847.78 
2,111,202.16 
525,200.00 
399 332.01 
$35,080,829.70 


$ 1,200,000.00 
300,000.00 
3,410,892.0) 
7,000,000,00 
$11,910,892.01 
$46,991,721.71 





MANUFACTURERS RECORD FOR 





NEW AND EXPANDING PLANTS 





COMPILED FROM REPORTS PUBLISHED IN THE DAILY CONSTRUCTION BULLETIN 


ALABAMA 


ANNISTON... K. Turk Corp. has acquired 
Woodstock Mill from Indian Creek Mfg. Co 
| hon operate plant as Woodside Enterprise 


= - Southern Beil © pape c meres & 
Tae: Co ‘dial tol} buildin 
SHAM—Alabama Power Co., office 


° BinsNGM AM 4Greyhound Bus Lines, bus 


- Truseon Steel Co., two new 
bays to present building for manufacture of 
steei bar joist; also plan an addition to ship- 

ing building, and erection of an office and 
ocker buildin 

TUSCALOOSA. 
pian rebuliding 
damaged by fire 


Reichhold Chemicals, Inc 
process buliding recently 


ARKANSAS 


DES ARC--Arkansas Rice Growers 
erative Assoc, 
vator 

EL DORADO Oll Well Supply Co 
building, $40,000 

JACKSON VILLERedmond Mfg. Co pom 
expansion yeaa addition of $250,999 In 


new Pink Bre 
PIN LU tr Terry Dairy Products Co 
teurizing plant, $200,000 
NGDALE— Martin Tractor Co. plans a 
Cueraie tractor maintenance and distribu 
tion plant. 


DISTRICT OF COLUMBIA 
WASHINGTON~. Washington Post 
story newspaper plant 


FLORIDA 


FORT LAUDERDALE 
Dally News, 
S80 


HIALEAH 


Coop 
rice-drying and storage ele 


plans 


~_ 


seven 


Fort Lauderdale 
commercial building addition 


Hinleah Race Course, Inc., al- 
terations to grandstand and clubhouse 
MIAMI BEACH- Kaho-Solomon Motors, al 
terations and additions to repair shop, &th 
St. & Alton Rd 
MIAMI. McArthur Jersey 
lant and 
oa Harok 


Farm Dairy 
arage, $500,000 


& Sue Jenkins 


MIAMI -Miam) Herald Publishing Co 
S. Miami Ave., remodeling of fire 
warehouse 

MIAMI 
house. 

a 


dairy 
mi addition to 
200 
damaged 
padtey~ Milam, Ine 

$90,000 
ro cee Bell Telephone & Tele- 
© 2nd St.. garage and office 


i SHORES Fair Price Gas Stations 
plans service station 
-DSMAR . Florida Power Corp 
plant at Booth Poin 
ORLAN Orlando Municipal Airport, air 


DO 
terminal buildin 

LN —Race and Race 

their facilities to 


WINTER HAV 
GEORGIA 


and ing 
caate Ohio Express Co 


2story ware- 


, power 


Inc., €x 
include a brass 
oundiy. 


ATLANTA 
terminal, $95.8 
ATLANTA a, Oa Sales Co 

and shop and warehouse, $63.91 
ATLANTA...Herrman Construction Co 


freight 
office 
531 


nye Fea, plant, Central Ave 
ATLANT erminal Transport Co.. Inc., 
moor freight terminal, 00 

CORNELIA —- Chicopee Mfg. Co., addition 
to Unit No. 2 of main mill é 

CORNELIA...Generai Construction Co.. Co- 
tumbia, 5. C.. additional estimator for addt- 
tion to Unit No. 2 of Main mili 

DALTON Dalton Candlewick, Inc., has 
work started on candiewick yarn plant, 
$300,000 


DAWSON.-Gunnin Mfg Co. plans estab- 
lishment of a plant for manufacture of shirts 
DAWSON Raines, factory. 
MACON.Bibb Transit Co., 399 Cotton Ave. 
buildin 

MONROE Monroe Cotton Mills, additions 
to mill. 


KENTUCKY 
BOWLING GREEN -Union Underwear Co 
adiition to plant 





New and Expanding Plants 
Reported in March—166 
Totel For 
First Three Months of 1950 
553 
First Three Months of 1949 
615 











BRADENBURG...[Mathieson Hydro-Carbon 
Chemical Co. plan @ $25,000,000 industrial- 
chemical plant in Meade County 


BATON ROUGE.Dunham-Pugh Co. Inc. 
installation of 20-ton summer-winter air-con- 
ditioning system for offices on Choctaw Drive 

BOSSIER CITY—Bolinger Lumber & Sup 
py Co., Inc., alterations to office buliding 

CROSS CITY Dixie County Chamber of 
Commerce studying possibi\ities for establish 
ment of a plant for manufacture of implement 
handles 

CROWLEY — Building Committee of Crow. 
ley Rice yg? ca Uperative, Inc.. bulk stor- 


06s ere ». 

ERC y Colonial Sugar Co., 
storage bins, $100.00) 

GRETNA. Southern Cotton OU Co 
atery shortening plant, ‘ 

PLAN aplan Rice Mill 

bi a 3 drying units, ete. $175,000 

LAFAYETTE — Teche Greyhound Lines, 
two-story bus termina! and one-story service 
building. 

LAKE CHARLES..Davidson Sash & Door 
Co., one-story office bullding, $46,661 


sugar 
, four- 


7S storage 


NEW ORLEANS Ballard & Balleré Co., 
oneitory w arehouse and office building 
NEW ORLEANS..5. & Constructio Co., 
one-utory Zesto sales unit Ice cream building. 
NKW ORLEANS .-Lake Lawn Park & Mav- 
soleum, 101 City bry a! Ase. conairaan ofa 
pre ected series of bull $1 
W ORLEANS Poreet pontiac Co.. inc... 
tastsiiation of a ton air-conditioning sys 
— Ne show room, parts department and 


Nw ORLEANS... Pepsi-Cola Roiiins Co., 
2337 Tulane Ave., one-story bulld 

SHREVEPORT —- Chapman & Sox. office 
and warehouse 


MARYLAND 


ANNAPOLIS. vane Cc. Evans applied to 
Corps of Engineers, Baltimore, for permit 
to build meme "Tallway in Bank Creek, near 
ay: ~ a indel County 

Prous. Monell OH Co., on FE 22nd R. 

cate service station, 6th 

TORE —- Baltimore and Ohio Rall. 

fer at Curtis Bay and 

9,080 

Baltimore eg Co., al- 
Chesapeake Carpet Cleanin ning 

& Storage Co. Inc, storage and shop buil 
ing 612-2) Bruce St 

BALTIM (hese -eake & Potomac Tele 

hone Co,, y telephone cable across the 
fazothy Rive 

BAL’ TIMORE Baltiraere Copper Paint Co., 
= Kev Highway, storage bullding and ga- 

age, $25.000 

rOnAL TIMORE George A. Fuller Co, 
$700,000 fifth floor news, editorial and ex- 
ecutive office addition to $4,000,000 eng 
lant now being compieted at 501 Calvert 

BALTIMORE...Gault Monument Co., 9 E 
Lexington St, display building 

LTIMORE-.Giobe Brewing Co. altera- 
tions bottling and bottle beer storage bulld- 


ne 
BALTIWMOREGunther Brewing Co.. Inc.. 
Hudson Street garage 
Tt International 


Business Ma- 
additions to 


office building, 


$19.% 

BALTIMORE ~.. Sherwood Brothers, Inc. 
alterations to showroom in office building 
Bank and Haven Sts 

BALTIMORE...Webster Motor Car Co, ab 
terations to sales and showroom building 
4410-20 York Rd 

CURTIS BAY, STA. BALTIMORE...&. 1. du 
Pont de Nemours & Co. pian installation of a 
new fume eliminator. $400,000 

HAGERSTOWN .. Heraid-Mal! Co., addition 


bat 
HURMONT. Moore Business Forms, Inc 
warehouse and office building 


CANTON Mayor and mond of Aldermen 
of . rye milk processing 
SON —Cone ae t ~y Co., 
manufacturing Frey 
JACKSON a P 


story warehouse, 
quarters 


Inc., pipe 


Inc., 2 
service 


roducts, 


offices, storage, 


(Continued on page 16) 








TRINITY 





INDUSTRIAL PROPERTIES CORP., 


INDUSTRIAL DISTRICT 


i fetes ratio al 


401 Republic Bk. Bidg., Dallas, Texas, Phone Riverside 6552 


“Under the 
Skyline 
of Dallas” 


A row of new and modern 
buildings for small firms in the 
Trinity Industrial District. For 
information on the District see 
your real estate broker or — 








APRIL NINETEEN FIFTY 
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ic 


LAURE 


2ator 


oH 


Jackson 
to be leased to F 

OXFORD 
lation plans 

PASCAGOULA Ja 
Supervisors pian 
lasue for Tun 
Tuna 


ain 


to 


y buliding 
MERIDIAN 
additions to existing plant 

MOSS POINT 
fiah reduction 
Su 
OCKAN SPRINGS 
County 


RIPLEY 


Coun 
ahue 


ty, «€ 


Rochester 


VAZOM) CNT 
Yaroo County 
nitrate mig 


Corp 


CARTHAGE 


KANSAS CITY 


in 


ontimued from page 15) 
ja Bottling Ws 
Sah) oe 
Wool Sper 


Com ads rks plans 


althes. Line 
ee 

pians plant 
stock feed 


plans 


tor 
and 


Funa, Ine 
inte fertilizer 
joard of Supervisors of 
one-story tnetery hulwting 
R Moore Co 
Northeast Miasiasipp! Power 
Hfice and warehouse 
kaon ‘aur 
voting soon on $2) 
anning plant to 
ul 
upery 


AN 


Board of 
100 hond 
lvased 


a fiat « be 


Te 


ie in 
furtory to 


leased to 
N.Y 
y Board Supervisors of 
insia on an ammonium 


buliding for Misaissipp! Chemical 


Missouri 
Smith Brothers Mfg 
siterations. Howard St 


Skelly Ol Co. plans service 


addition 


henuse 


LA 


office buliding 
1ONVILLY 


Pians acquiring 


shoe 


NEW ORLEANS 
Adioe 


Fiort 
aT 
ural 


ye 
ST JOSEPH 


spreas barn 


ASHE BOKG 


renovation 


Co 
$31.5 


HESSEMER CITY 


MAK 


Tobin Seed Co ware 


Southwestern Be Telephone Co 
lth and Cherry, $46.0 

Vaisey-Bristol Shee Co 
ding and remodeling fi 


bu r 


factory 


Orr 
da W 

ot 
ridge 


ng a 
lot 


converting 


rics 


and 


nylon mfx 


cH ARLY) 


ware 


cn ARLOTTE 
niture 


‘CHARLOTTE 
* 
. cn 


Vilioughbys 
DURHAM | 
add 


rebu 
(an 


wy 
eaxtat 


GASTONIA 


house 


office 


ing ff 


ding 
ue 


hi 
BURNSVILLE 


mig 


ARLOTTE 


P 
warelwnise 

aik 

is. -la 

© Ave 

bide 
Missourl Pac 

1 One 


M 


st 


Allisen & Assocs 
Roch Ave 


«& 
and 


ndoff Motor Ca, 471 
suto sales and service 


Nat 
and 
« 
Is ifie Lines, freight 
lueter Mfg. © 
Oe) Bulwer 

uthwestern Bell Telephone 
plans expenditures of about 
construction program this 


et o 416 N 


ory 


(joetx Foundation plans Po 
remodeling 


NORTH CAROLINA 


mS 


Buliding 
an office 


Central 


of 


Telephone 
garage into 

Mfz. Co. pl 
to synthet f 


Osage Ans 


ent ab 


ends 


re *peration 

rayon and 

yeh imee 
Ine 


Duplan Corp 
near Burnsville 
Higgers Hrothers 


slant 
Tt 
Kroehier Mfg Co ane fur 
Monroe Rd 
Schioss Poster 
and warehouse 

Mr €. I 
office buliding 
rwin Cotton Mills ¢ 
tion to mili No 6 and re 
Hil building 
i‘,astonia ¢ 
modernizi 


pi 
ant 
Advertising 


Stuc 


key, 522 
rt 

two 
oofing 


embed Yarn to 


rp 
and ne Clara mill, $1 


GREENSBORO. Atianti 
office bullding. $13,91% 
GREENSBORO.) i Stevens and Co. Ine 
office buliding to house offices of Carter Fab 
rics Operati ng Group and other units of the 
unm s+ 
Noe BON 


wa 
HOPEDALE C 
~ pliant for manufacturing 
es lingerle, $1,500,000 
“Dat REL HILL Morgan Cotton Mills. a 
dition to Spri eet plant 
OXPORD — Burlington M 
to production of spun ray 
ous yo ae fine cotton 
ning 21a 
Piscan FOREST Olin Industries, Ine 
addition the Eeusta Paper Corp. plant to 
house facdlities for making of cellophune 
es mone vin N, Coffey, brick post 
$100. 000 
WIL. MINGTON Mexican Petroleum ( 
it plant, $1,000, 0x 


Engineering Co 


Carolina Bagging Co 
ypland-FPowler Industries 
material for 


lis have converted 
on yarns, from var 
yarns, Oxford Spin 


to 


ot 
fi 
orp 


OKLAHOMA 


Tidewater Associat 


hoe station 

r tiaVir w W. H. MeCue 
ness tul 

OKI AHOMA CITY Kirkpatrick & Bale O11 
Drilling Co. one-story office bullding, 830.004 
OK! (noma cary Mackianburg-Duncan 
1, Warehouse and office building 
OKI AHOMA erry Charies hg Moureau 

- ding and warehouse 
flalo Famous Cooperat ve 
grain elevator, $119,500 
The Texas service 


OR EROS 


plans 


on Ot 


one-story busi 


le 


Co station 


SOUTH CAROLINA 


Sot TH CAROLINA 
shone & Telegraph Co 
wercam to 
srolina 
Bhp. BSON. Anderson Grain E! 
n elevator buliding, $129,800 
‘PDGEFIELD Yr Motor Co 
saies bul eae $0.54 
Gare” hy Gaftney Mfg. Co air 
ion towers and window bricking. 
GREENVILLE Abbott Machine Co 
and shop bullding, $79,100 
GREENWOOD H 
service Dbullding 
HENDERSON 
dairy, $89,128 


Southern Beli Tele 
plans expenditures of 
expand its facilities in South 
evator Co 


Karnage and 


cond) 
t 


(George Davis, sules and 
$53, 500 
Southern 


Ice 


Cream Cc 


TENNESSEE 
< HATTANOOGA ieee Surg 
>. new DSullding, $89.56 
r HATTANOOGA Grey mound, 
bus terminal, Market St.. $190 
CHATTANOOGA Stews oy 
bullding. 2419 Rast Main St 
MPHIS.. Monarch Thea 
172 Second St alterations 
of existing: Dullding 
MEMPHIS Piough 
additions to factory 
MEMPRIS. - Rosengarten 
plans remodeling bullding 
affices 
OAK RIDGE. U.S. Atomic 
mission, shop and office bullding, $37,451 
OAK RIDGE S$. Atomic Energy Com 
mission re “search laboratory, Bidg. No. 1, to 


gical Supply 
Bun Lines 
Ine new 


tre 
and 


Supoly 
remode 


Lo 
ing 
inc. alterations and 


& Steinke 
483) Union 


In 
for 


Eneruy Com 


be localed at Oak Ridge National Laboratory 
PARIS..Pet Milk Co. milk plant, $7 


TEXAS 


AMARILLO..G. B. Realty Co 
Young St werenouse and offiee bid 
BAY cImrTy Groce Wearden Co 
house, $84.2 
RADY MeCulloch 
erative, Inc 
house 
BROWNSVILLE 
Co., foundation, drainage system, fire wail 
and floor slab. and contract for fabrication 
and ones tion of steel building to Capitol Steel 
* : 
coRre S CHRISTI 
and truck station 
DALLAS...Dalias Times Herald 
installation of air-conditioning 
$25,000 
DALLAS 
motor freight 


Inc. 1606 
$40,000 
ware 


‘ounty Electric 


Coop 
headquarters bidg 


and ware 


4julf Atlantic Warehouse 


Alamo Express, office 
4 Griffin 
in studio 


Giliette Motor Transport, Inc 
terminal, Butler Rd., $400,000 
DALLAS lal Transport Inc., 921 
Wall St.. dock and office buliding 
DALLAS. International Harvester Co 
story parts de 
DALLAS Ruberoid Co 
gieton Bivd.. addition 
$50,000 
DUMAS~-American Zine 
nois plans rebuilding ore 
destroyed by fire 
FORT WORTH 
acili ty buliding 
FREEPORT 
plant. including 
equipment 
GALVESTON Galveston Wharves, Inc 
habilitation of wharves and docks, $1,500,000 
HOUSTON...Downtown Chevrolet Co., auto 
display building 
HOUSTON —Figin-Butler Brick 
story warehouse, 2619 Milford St 
HOT STON~-Finger Furniture 


one- 


ub Harry Rd. & Sin- 
to present buliding 
of Hii- 


facilities 


Company 

storage 

Consolidated Vultee ¢ 
$19,935 

Dow Chemica! Co 
all mechanical 


o 


ammonia 
work and 


re 


Co 
$37 
Co 


one 
isp 
ware 
house 
HOt STON 

$29 (kN) 
HOUSTON 
$43,000 
HOUSTON Santa Fe Supply Co 
nin St.. one-story warehouse 

HOUSTON Southwestern Bell Telephone 
Co., addition to telephone building 

LITTLEFIELD Southwestern Assoc i 
Telephone Co... exchange buliding $26, 37 

PASADENA Chipman Chemical Co 
$127_.058 

SAN ANTONIO 
126 Crosby St 
$24,523 

SAN ANTONTIO.-E. J 
self-service laundry 

SAN ANTONIO 
Co... 113 Holedad St 

SNYDER W. F 


W. E. Ladin, warehouse, Nagle 
Sr 
Felix Meyer & Co., warehouse 


1422 Fan 


haste 


Willi 
office 


am Cameron & Co 
and shop buliding 
Cervenka, one-story 
Solo Serve Improvement 
second-story addition 
Arnett, filling station 

WACO...Waco Transit Co, alte rations and ! 
additions to . building $19, 76 

WANAHA L~Coca-Cola Bottling Co 
lui Second Ave., alterations and additions 
to bottling plant 

wi CHITA FALLS..Radal Corp., sales and 
sauries bullding, Sheppard Field Access Rd 
to be leased to International Harvester Co 

WICHITA FALLS..Times Publishing Co 
alterations and additions to existing news 
paper plant 


(Continued on page 60) 
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MANUFACTURERS RECORD FOR 





Rapid Framing 
with STEEL 


Now completed, plant of Ceco Steel Products Co., Birmingham 


Economical Design, Careful Planning, 
and Accurate Fabrication give Speed 


O’/NEAL STEEL WORKS 


KIRKMAN O’NeAL, President 
Offices: 745 North 41st Street, Birmingham, Alabama 
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WASHINGTON REPORT 





THERE'S A GREAT OUTCRY in some circles 
about the "enormous'’ amounts of money organ- 
ized business, professional and labor groups are 
spending for lobbying, but most Washington ob- 
servers are somewhat startled to learn just how 
little money seems to be spent in this field. 

Most authoritative figure yet released, for 
strictly “lobby” activities, totals $8,000,000. 
While not chicken-feed, that is a small sum in 
Washington, where almost any run-of-the-mine 
bureaucrat spends more every month on and in 
his agency. 

One fact becomes more and more apparent as 
Representative Frank Buchanan (D.-Pa.) and his 
House Select Committee on Lobbying follows its 
“academic approach in studying lobbying: It is 
difficult to write into law a definition of lobbying 
that will catch" all lobbyists and exempt citizens 
appealing for their rights. 

To borrow a technique frequently used by gov- 
ernment officials in justifying a new agency, or 
more funds for old agencies, the sum of $8,000,- 
000 spent by private lobbyists last year seems in- 
finitesimal, considering the investment of organ- 
ized business, labor and professional groups in the 
economy. With at least $250 billion invested in 
America, these groups are using less than |/250th 
of one per cent in protecting that investment. 
Most businesses pay more, relatively, for fire alarm 
systems or private detective services every year. 

* * * 


this committee was merged with others to form 
the Armed Services Committee, is a big Navy 
man from ‘way back. 

But what really cuts him to the quick is John- 
son's continued refusal to spend the hundreds of 
millions voted by Congress for a 70-group Air 
Force. Vinson feels deeply that the country's air 
defense is lagging critically, while Johnson is mak- 
ing speeches bragging about our ‘'fitness'’ for 
atomic war. 

The Georgia legislator is no mean protagonist, 
as Johnson will learn. Vinson has been in Congress 
almost 37 years, knows every trick of the political 
trade. Watch him for the next several months 


‘and you'll see some shrewd counter-moves, all de- 


signed to thwart Johnson and, if possible, prod 
the Department of Nationa! Defense into spend- 
ing ‘every dime’ of the money Congress appro- 
priates. 

P. S. Most members of Congress seriously be- 
lieve Johnson and Truman are playing politics on 
the “economy” issue. They may decide to cut 
back defense spending to see how loudly Johnson 
squeals when it begins to hurt him. 

* * * 


IT'S important to watch the votes on various 
appropriation measures to see just how earnest 
Congressmen are about cutting federal expense. 
So far, the votes have not been very definitive, 
and, in fact, some of them have been downright 
confusing. 





The truce between 
Congress and Secretary 


The House voted to 
cut off aid to Korea, then 





of National Defense 
Louis Johnson is at an 
end. 

' Representative 
Carl Vinson (D.-Ga.} is 
fighting mad about the 
firing of Rear Admiral 
Joel T. Boone (former 
medical adviser to Hara- 
ing, Coolidge and 
Hoover) over the ad 
miral's sensure of the 
hospital cutback pro 
gram. This firing fol 
lowed by less than three 
months the Admiral 
Louis E. Denfeld retire 
ment for criticizing the 
unification policy. Vin 
son, longtime chairman 
of the House Committee 
on Naval Affairs before 





60 Years Ago 


Manufacturers Record Reported: 


April 12, 1890--The high appreciation of Southern 
securities in the North is evidenced by the recent sale 
of $200,000 five per cent, thirty year bonds of the city of 
Birmingham, Ala. They were bought by Blake Bros. of 
Boston, who paid $104.55 for them, which was equiva- 
lent to $120 for a six per cent bond, If the present rate 
of Southern progress continues it will not be long be- 
fore the Northern states will amend their savings bank 
laws by adding to the lists of states and towns whose 
bonds banks of that kind are authorized to buy, the 
names of many of the prospering cities of the South 


April 19, 1890 A call is out for a mass convention of 
Texas stockmen to be held at Corpus Christi the last 
day of April. The object is to determine the practicabil- 
ity of establishing an immense refrigerator at some 
place on the coast. The call says that the stockmen on 
the coast own $100,000,000 worth of livestock and $200,- 
000,000 worth of land, and that men who possess that 
amount of capital can wield a power great enough to 
protect their interests if they will combine for the com- 
mon good 








reversed itself when aid- 
to-Chiang was tacked 
onto it. Senate vote on 
the ''potato" legislation 
indicates some caution, 
but rejection of the mea- 
sure to cut federal annual 
leave (federal workers 
actually are on the job 
only 208 days every 
year, under present laws} 
was a vote against econ- 
omy, 

More legislators are 
talking economy than 
ever before—that's cer- 
tain. But the same ones 
who always have voted 
for big appropriations 
are still doing it. It will 
take more than a few 
thousand letters from as 
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Mr. President, does your con : 


company need capital funds for plant expansion, for additional working 
funding bank loans or for other long term purposes? If so, you probably 
of an experienced investment banking firm. Investment bankers 
in furnishing long term funds, just as commercial bankers specialize in 
short term funds. 


siisttes Ciapauiea G: Gin mide deuce wok 
experience and Saancial vesouves to supply copied fandk to diverving oom- 


163 new issues of corporate and municipal securities, aggregating $1,700,012,401. 
Equitable’s participation in this business amounted to $72,672,443. 
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cotton textiles 
electric utilities 
lumber 
miscellaneous manufacturing 
natural gas 
printing and publishing 
shipbuilding 
shoe manufacturing 
railroads 
retail trade 
telephone communication 
tobacco products 
truck transportation 
warehousing 
wholesale trade 
Mr. President, if your company needs additional capital funds, perhaps Equitable 
can solve your problem. Write for information, or call Nashville LD-97 collect for 
an appointment. 


NASHVILLE 
DALLAS 
KNOXVILLE 
BIRMINGHAM 
NEW ORLEANS 
MEMPHIS 


322 UNION STREET, NASHVILLE 3. 
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Browntee O. Currey, President. 
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many businessmen to make most Congressmen be- 
lieve tne people really want to cut federal spend- 
ing. 

Outlook for this year is unfavorable for econ- 
omy advocates. Only if the Republicans and anti- 
Truman Democrats pick up 50 seats in the House 
and !0 seats in the Senate will next year be any 
different. 

Remember, as long as Congressmen vote for 
the big appropriations requested, you can count 
on creeping inflation. There can be no currency 
stability without stable government, using stable 
financing procedures. 

DON'T too much time worrying about 
Senator William Fulbright (D.-Ark.) and his threat 
to clip the spreading wings of Reconstruction 
Finance Corporation. 

The Senator's subcommittee of the Senate 
Committee on Banking and Currency will delve 
deeply into RFC loans to Lustron, Kaiser, et al. 
But when all the shouting is over, RFC still will be 
in business, with authorization to lend as much 
money as ever—maybe even more. 

The average influential Congressman doesn't 
seem worried about RFC, except when one of the 
businesses in his district wants a loan. The legisla- 
tors realize that the agency—in wrong hands— 
could be a threat to the private banking system 
and even to private enterprise in other fields 
(through use of loans to aid construction of com- 
peting industries). But they feel that they can 
squelch that threat when it comes. 

More alert legislators [not necessarily most in- 
fluential) believe RFC already is misusing its pow- 
ers. They have detected many signs of White 
House pressure on the big lending agency to help 
certain ''friends’' and reject loans from ‘‘enemies.'' 

But all in all, most Congressmen would rather 
keep RFC going as is, just in case one of their 
local industries puts in a hurry call for cash at low 
rates. 

Prediction: If RFC keeps making loans at the 
rate it has in the past year, losses will pile up rather 
unexpectedly—and quickly. Lustron and Waltham 
losses are cases in point. A depression in an in- 
flation can be just as disastrous as a panic with a 
deflation. 


° * * 


FEDERAL insurance of individual bank accounts 
up to $10,000—double the present limit—un- 
doubtedly will be passed by the House of Repre- 
sentatives. The measure went through the Senate 
on a voice vote, without debate. 
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One result of the new legislation will be reduc- 
tion of about 55 per cent in the amount govern- 
ment-insured banks will have to pay to guarantee 
deposits. Another, obviously, would be that virtu- 
ally all individual and corporate savings in the 
country will be insured against loss—except that 
caused by a decline in the purchasing power of 
the dollar. 

The measure, besides boosting the insurance 
coverage to $10,000, provides that 60 per cent 
of the Federal Deposit Insurance Corporation's 
assessment income, above operating costs and 
— losses, shall be refunded to the insured 

ank. 


* * > 


SENATOR HARRY FLOOD BYRD (D.-Va.}, 
who is given credit among most observers here 
for being ''the soundest man in Washington," isn't 
going to make an issue over the appointment of 
Martin A. Hutchinson, Richmond (Va.} attorney, 
to the Federal Trade Commission, by President 
Truman. 

Byrd's view is that it is not a Virginia post——such 
as a federal judge, or an Internal Revenue Collec- 
tor—but primarily a federal post, with jurisdiction 
extended over the whole nation. He reasons that 
if the President wants to appoint mediocre men, 
good men, political cronies, or whatnot to such 
posts, it is a matter for the entire Senate to pass 
upon, not Senator Byrd by himself. 

So Byrd will not invoke the rule of senatorial 
courtesy against Mr. Hutchinson. He will vote 
against the appointment, but he privately feels 
Hutchinson will be appointed. 

The FTC is now fully-mmanned for the first time in 
two years. Virtually all of the members are young, 
vigorous and anxious to make a good impression 
on Harry Truman. The number of cases FTC will 
bring up in the next year probably will be greater 
than in any year in the history of the agency. 


* = * 


"FIGHTIN’ Joe" McCarthy, the square-jawed 
Wisconsin ex-Marine, is drawing real blood (po- 
litical) in his slugging attempts to place the blame 
for America's terrific loss of prestige in the world 
where he (and many other Americans} think it be- 
longs—at the doorsteps of the White House and 
U. S. Department of State. 

McCarthy knew, as well as anybody, that a lot 
of the folks he named were not and never had 
been Communists. But he also knew, as did many 
of those accused by him, that they had been flirt- 
ing with the Communists and extreme left-wingers 
for years for political and diplomatic emoluments. 
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SAFETY insurance is a must on to- 
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That's why 
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to guard vital electrical controls. 
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against damage by moisture, 
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Stock Market Resumes 
its Forward Advance 


Quotations particularly for utility shares rise impressively 
on investment buying. 


By Robert S. Byfield 


Financial Editor 


| seems to be no reason for alter- 
ing or amending the views expressed in 
this column in the previous issue of THE 
MANUFACTURERS Recorp. At that time we 
believed that no serious reaction from the 
then current price level of common stocks 
was expected. The Dow-Jones Industrial 
Average was then slightly above 200. It is 
around 207 now. The Utilities Average at 
this writing is hovering around 43.74, and 
if this is left behind it will mark the high- 
est peak which this group has reached in 
approximately nineteen years. 

Characteristics of Movement —- There 
are several characteristics of this mass 
movement, or perhaps we should call it a 
revaluation process, which are worth no- 
ticing. In the first place, it is being accom- 
plished with a more than generous 
amount of concomitant gloora and fore- 
boding. One hears on all sides that many 
Phases of the retail business ure lagging, 
that the current demand for textiles must 
soon give way to a more modest tempo 
and that automobile sales cannot keep up 
their hectic pace. In the second place, it 
is beings accompanied by a minimum of 
speculation on credit and the short in- 
terest has been large 

More detached students of economics 
are pointing out with some justification 
that, as each month passes, reore impedi- 
ments to the proper functioning of the 
free enterprise system are being placed 
on the statute books and that eventually 
this cumulative process will result in such 
major maladjustments as to jeopardize 
our prosperity and our governmental sol- 
vency. We thoroughly agree with this 
Possibility, but point out that this is a 
long run result and that in the meantime 
governinent spending, subsidies, over- 
lending and countless other legislative 
acts, as well as pressure from organized 
groups such as labor unions are feeding 
an inflationary process so far as non- 
agricultural commodities are concerned. 

Common Stocks Favored. ¥or a multi- 
plicity of reasons, including public educa- 
tional programs and the relaxation of 
legislative barriers, common stocks are 
now more favorably regarded as invest- 
ment vehicles than for some years past 
Of course, this usually occurs after a 
period of rising quotations, but the income 
from this type of security is so very much 
greater than that receivable by holders 
of savings bank passbooks and other in- 
stitutional types of savings that the temp- 
tation to buy common stocks is difficult to 
resist even on the part of managers of 
pension funds. It is true that since the de- 
cline from post-war high prices in the 
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Summer of 1946 there have been a num- 
ber of intermediate upward movements 
on the part of common stocks, but in 
every instance one of the factors which 
acted as a braking force was the large 
amount of new money financing in the 
form of common stock offerings and sub- 
scription rights. While at the present time 
there is a fair amount of new issues 
reaching the market, offerings have not 
materialized in volume because we have 
reached the stage in the economic cycle in 
which large expenditures for construc- 
tion, expansion and modernization are no 
longer necessary. In this sense the im- 
mediate post-war demands for business 
expansion were extraordinary and may be 
looked upon as non-recurring for the 
near future A large amount of recon- 
version and retooling was obviously in 
the cards, and there was besides a sub- 
stantial demand for the building of in- 
dustrial plant and equipment because of 
the low level of capital goods expendi- 
tures in the unfortunate 1930's. Further- 
more, there had been during the War un- 
usual population shifts, as for example 
to the West and Southwest. While popu- 
lation movements are always in evidence, 
they do not usually require such great 
amounts of investment in manufacturing 
facilities as was necessary in the 1946- 
1949 period. We must not forget the large 
demands of our overseas relief and lend- 
ing programs which also caused a strain 
on our industrial machine, but they are 
tapering off now. We cite all these fac- 
tors to bolster our contention that a large 
volume of new financing is not likely now. 

Utility Securities.It is true that the 
electric and gas utility industries are still 
expanding, but such is the avidity of in- 
vestors to purchase these securities be- 
cause of their excellent record in the past 
few years that new issues no longer de- 
press quotations. In fact, strangely 
enough, the reverse has been the case and 
banking syndicates have all too frequent- 
ly been obliged to bid above a reasonable 
market price in order to obtain choice 
issues of new securities. 

In looking over the list of public util- 
ity issues there seem to be a great many 
which may have the benetit of increased 
dividend payments during the next 12 to 
24 months. Furthermore, yields may fall 
still further if money rates do not rise. 
Specifically there may be issues which 
yield 6% at current market but which 
might be bid up to a 5%% basis. Not 
many months ago it was possible to ob- 
tain a 7% yield from many utility com- 
mon stocks. This is no longer possible 


and a 6%% return is not easy to find un- 
jess one is willing to purchase stocks of 
lower quality. 

No one can tell where this revaluation 
process will stop. We do not feel it has 
run its course. On the other hand, many 
industrial shares have risen despite the 
fact that earnings in 199 were below 1948 
levels. This distinctly shows the effect of 
the cheap money policy fostered by the 
U. S. Treasury and the Federal Reserve 
system, The industrial list is becoming 
increasingly vulnerable as prices rise and 
yields drop. Selectivity is always a sound 
policy but it seems to be indicated more 
than ordinarily at the present time. 

Rallroads-—So far as the railroads are 
concerned, the ending of the coal strike 
should initiate a period of considerably 
greater prosperity. It may take sixty 
days or more to replenish the working 
inventory of coal above ground. Car load- 
ings should be extraordinarily high and 
traffic losses of the first two months 
should easily be made up by the end of 
April, While this will be a factor in the 
operating statements of almost all of the 
railroads, it should be particularly bene- 
ficial to the specialized coal carriers, at 
least one of which has temporarily sus- 
pended dividends after many consecutive 
years of liberal payments, 

Consider the Long Term. -The present 
era of good feeling in the securities mar- 
kets has one unfortunate angle; namely, 
that it has induced a certain amount of 
satisfaction and lethargy with respect to 
the enervating effects of long term gov- 
ernment and labor union policies which 
are becoming more and more deeply im- 
bedded into our economic structure. For 
example, there may be some enthusiasm 
that the coal strike has been terminated 
but the eventual weakening of bituminous 
coal as a competing fuel with oil and nat- 
ural gas is evident. This is a deep seated 
maladjustment for which the inevitable 
bill will be rendered at some future date, 
Low cost, highly mechanized or strip 
mines will undoubtedly be able to weather 
whatever economic adversities will de- 
velop. We wonder, however, what new 
governmental or union intervention or ac- 
tions will follow when marginal producers 
are obliged to shut down. 

Again, the profits shown by the 1949 an- 
nual reports of many of our large cor- 
porations are pleasant reading to man- 
agement and stockholders. They should 
be satisfactory to the Federal Govern- 
ment which depends so greatly upon cor- 
poration profits for a large percentage of 
its budgetary revenues, But from com- 
ments on the radio, in the press and else- 
where it is more than ever evident that 
the nature of profits and their importance 
in our economy are not understood by the 
great mass of people. Profits thernselves 
and an understanding of the process of 
who gets what and why are constantly 
being made the basis of misleading and 
distorted statements by professional buni- 
ness baiters who unfortunately are 
usually inspired, hard driving and articu- 
late, Unless business is willing to under- 
take a campaign to sell the system under 
which it operates as thoroughly as it has 
sold its wares, it may not be able to sur- 
vive. 














to help 
Southern business 


@ “Number Seven,” the largest blast 
furnace in the South, was rushed to 
completion in April, 1942, to turn out 
iron for the war effort. In its first seven 
vears of operation it set a T.C.L. re- 
cord of 2,489,885 tons of iron on its 
original lining. During this time it 
was never blown out and consufned 
about 10'4 million tons of raw mate- 
rials. 

But now “Number Seven” is set to 
establish even greater production re- 
cords in the mterest of southern busi- 
ness. Last year “Number Seven’s” 
hearth diameter was enlarged within 
its original shell, giving it a rated ca- 
pacity of 1175 tons of iron per day. 
Its output, added to the capacities of 
.C.L’s eight other furnaces, supplies 
more than 7100 tons of iron dai 

The Tennessee Coal, Iron and Rail- 
road Company’s expansion program ts 
an investment in the future of the 
South. Virtually all the tron produced 
by T.C.L. is slated to go into the rhou- 
sands of steel products used either by 
southern farmers or by southern busi- 
nessmen to produce a mutually profit- 
able balance between agriculture and 
business in the South. Such a balance 
means better living for all Southerners 

_and T.C.1. 1s happy to cooperate 
in achieving this desirable result. 
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U-S:‘S STEEL PRODUCTS MADE OR DISTRIBUTED BY T. C. |. INCLUDE: 


Rolled, forged and drawn steel products + Structural shapes, plates, bars, small shapes, agricultural shapes, tool steel, 
strip, Hoor plate, cotton ties + Stee! sheet piling and H-bearing piles, bridge flooring + Concrete reinforcing bars, rein- 
forcing mesh * Block, golivanized and special finish sheets * Wire and wire products, including woven wire fencing, barbed 
wire, bole ties, nails + Electrical wires ond cables, wire rope strand «+ Rails, track accessories, wheels, axles, forgings. 
U-S-S High Strength Steel and USS Abrasion Resisting Steel « USS Stainiess Stee! +» Ground Open Hearth Basic Slag 


TENNESSEE COAL, IRON AND RAILROAD COMPANY 


GEWERAL OFFICES: BIRMINGHAM, ALABAMA 
DISTRICT OFFICES: BIRMINGHAM. CHARLOTTE - MOUSTOM - JACKSONVILLE - MEMPHIS « WEW ORLEAMS - TULSA 
UNITED STATES STEEL EXPORT COMPANY, NEW YORK 
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ae LITTLE GRAINS OF SAND 


“Little drops of water, little grains of sand, 


Make the mighty ocean, and the pleasant land.” 


Staggering. As a result of two world wars, we 
have taken a good part of the world on our back, 
and, as Thurman Sensing puts it, “one more such war 
and Atlas can just move over and let Uncle Sam take 
his place.” It would be wise for us to stop and ponder 
the question as to what extent the six per cent of the 
world’s people located in the United States can sup- 
port the ninety-four per cent located elsewhere. Espe- 
cially, when we cannot even support ourselves and 
our present foreign aid without going into debt. 

It is now becoming quite clear that our ideas along 
the line of global aid have become too big for our 
pocketbooks. If we continue to ruin the nation's econ- 
omy in this manner are we not headed for destruc- 
tion anyway, regardless of the outcome of any war 
we might engage in? 


Odious Comparison. Despite the fact that in 
1925 a dollar bought twice as much as it does today, 
in that year married couples, with incomes under $2500 
a year, did not file income tax reports. Those with 
$5000 a year, paid less than 2% 


ment: “The political technique for dealing with these 
issues has worn thin. It consists of strenuous, even vi- 
cious repudiation befurehand of any notion of devalua- 
tion. It insists that the move would be ineffective and 
utters portentious warning about the dangers. When 
the unthinkable happens the public is slapped on the 
back and congratulated on the best piece of luck it has 
encountered for years.’ This is what governments have 
now been doing for a generation. It is the modern 
equivalent of medieval coin clipping. 


Learning the Hard Way. One of the lessons 
of the British elections is that no political party can 
just keep on promising people a fuller and fuller life 
without, finally, making them suspicious about the 
ultimate price of such a program and about who is 
going to pick up the check for it. The British did not 
vote to shoot Santa Claus. Neither did the people of 
Australia and New Zealand, But one thing was clearly 
established as the result of these three successive elec- 
tions in different parts of the British Commonwealth. 

People are beginning to realize 





of the personal income tax. 
Even at that, they paid out less 
than 2/10ths of 1% of their in- 
come in taxes. In 1945, married 
couples with incomes as low as 
$1000 were compelled to file in- 
come tax reports. Those with 
incomes of $5000 and less paid 
more than half of all income 
taxes: paid. In 1945, forty mil- 
lion taxpayers with an average 
income of $42.50 per week, paid 


plans. 





The more government plens, the 
greater is the confusion; the greater 
the confusion, the louder are the left- 


ist cries for still more government 


that there can be no such thing 
as a solvent welfare state if a 
government kills the goose that 
lays the golden egg. Unless an 
economy is permitted to pro- 
duce the wealth necessary to 
finance a welfare state, there 
soon won't be any welfare left 
in the state. 


Bugs Are Cheaper. 


Last year insects ate up about 








an average annual income tax 

bill of $215.82. This figure does not include the excise 
taxes and the inflated prices they must pay for food, 
houses, clothing and the like. If taxpayers were as free 
now to spend their money as they were twenty years 
ago, government propaganda for socialized housing, 
socialized medicine, and other handouts would fall 
on deaf ears. 


Deceptive Insolvency. Devaluation of cur- 
rency is a confession of bankruptcy. When a private 
individual announces bankruptcy, he is thought to be 
disgraced. When a government does so, it acts as if it 
had brought off a brilliant coup. This is what our own 
government did in 1933 when it jauntily repudiated 
its promises to redeem its currency in gold. Here is 
how the London Bankers’ Magazine describes the re- 
cent devaluation of the pound by the British Govern- 
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a billion dollars worth of our 
food and fibre crops and this year the possible de- 
struction is estimated at nearly $2 billion. The De- 
partment of Agriculture has asked for a larger ap- 
propriation to fight this bug damage. Meanwhile, other 
bureaucrats in the Department are pushing their plans 
to cut back production on the major farm crops to 
avoid surpluses. Is it not an odd world in which people 
recognize that scarcity by bugs is bad but think that 
scarcity by bureaucrats is good, and that people will 
pay millions to fight the one while they pay billions 
to gain the other? 


No Middle Ground. England, long the land of 
free men, which is desperately trying to set a middle 
course between freedom and the slavery of commu- 
nism, stands out as an example to us in America. The 

(Continued on page 26) 
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(Continued from page 25) 


labor government proceeded to nationalize business. 
As they took over each one taxes ceased, since the 
government does not tax itself. Profits ceased, since 
men working for government usually shirk. Wages 
rose, since labor as government could not refuse labor 
as unions. Demands increased, and had to be satisfied— 
wages, free medical services, benefits from cradle to 
grave, social security—-and England, its leadership de- 
spising our successful free enterprise system, spent in 
a year and a half 61 billions of our money, asks for 
more, and is no nearer recovery than when we started 
propping her up as a socialistic state. For England there 
can be no ultimate hope save through some man on 
horseback, who will clamp the iron hand of dictator- 
ship on that proud, capable people, and with the bar- 
barism of Russia force those who eat to work. There is 
no middle ground, such as Socialism is sometimes 
claimed to be, between Communism and _ individual 
freedom. 


Creators of Bigness. It is ironical and para- 
doxical that the left-wing, which is genuinely opposed 
to big business and to the growing concentration of 
business, is itself, to a large degree, responsible for this 
development which it deplores. It is responsible for 
monopoly unionism and industry-wide collective bar- 
gaining which make it difficult for small and high-cost 
companies to survive. It also is chiefly responsible for 
high income and death taxes which promote business 
mergers. It would be difficult to imagine a more ef- 
fective means of promoting business concentration and 
the growth of big business than by a combination of in- 
dustry-wide wage fixing and high bracket income and 
death taxes. The former forces small, weak companies 
out of business, while the latter promotes the sale of 
small profitable corporations to their larger competitors. 


Junk, Have you heard the story about the com- 
pany that installed steel fiie cabinets to replace ma- 
hogany finished ones? The turn-in offer on the old 
ones was so low the company offered the mahogany 
units to employees free. A stenographer figured she 
could use two of them to advantage, but when she was 
told the cost of transporting the file cases from the 
office to her apartment she decided not to accept them. 
Other employees came to the same conclusion. They 
couldn't afford to accept the cases free because of the 
exorbitant cost of moving. Thus white elephants are 
created because millions of our unemployed, with gov- 
ernment stimulus, have priced themselves out of jobs. 


Political Sentimentality. Veterans’ services 
and benefits have soared to $6,800,000,000 for the cur- 
rent year. They can and should be held down to $5,- 


500,000,000 for the next fiscal year—-a reduction of 
$1,300,000,000. No one would deny the disabled vet- 
eran anything humanly possible to make life easy. It 
is hard to understand, however, why it was necessary 
to provide so many things for the non-disabled vet- 
erans, such as unemployment compensation during a 


(Continued on page 28) 
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TRANSPLANT... for better growth! 


Many a factory has burst into full industrial 
bloom . 
South. 


. after being “transplanted” to the 


For the Southland served by the Southern 
Railway System has a “green thumb’s” touch 
for industries. They thrive on the South’s 
balanced “diet” of abundant resources and 


advantages...with good growing weather and 


é gg 
a7 
a fap 


ample growing room for “industrial crops” of 
all kinds. 

In this land of great and growing oppor- 
tunities, it isn’t surprising that transplanted 


industries dig in their roots and GROW! 


“Look Ahead-- Look South!” 


SOUTHERN RAILWAY SYSTEM 


The Southern Serves the South 
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When a citizen speaks 

favorably toward industrial 

progress... that’s attitude. When that same citizen 
leaves his home or place of business, goes to the polls 
and votes his money to help finance a new industrial 
enterprise for the community... that’s attitude in 


action! 


Under Mississippi's exclusive BAWI Plan, which 
authorizes state municipalities to vote bonds to pur- 
chase plant sites and construct buildings for accept- 
able industries, the citizens are proving their attitude 
by action at the polls 


In sixty-two Mississippi Communities which have 
held elections under the BAWI Plan the record shows 
overwhelming confidence in the success of new indus- 
trial ventures. Here is a typical example of the action 
taken by one of these Mississippi towns: 


Canton, Mississippi—$60,000 bond issue——Madison 
County Dairies, milk processing plont—Vote: 755 
for; 92 Against (Jan. 31, 1950). 


Mississippi has other exclusive advantages in addi- 
tion to those offered by the BAWI Plan. These factors 
are graphically presented in a new industrial booklet 

“INSIDE MISSISSIPPI" 


executives on request 


available to interested 


For Specific Information As to How Missis- 
sippi's BAW! Plan Can Provide a Building 


for Your Industry Call or Write 


MISSISSIPPI 


AGRICULTURAL AND —‘eAwe INDUSTRIAL BOARD 
State Office Building er, Jocksen, Mississippi 


See Mississipp: manufactured products—Mississipp) industrial 


Exhibit, Ground Floor, International Trade Mart, New Orleans 








LITTLE GRAINS OF SAND 


(Continued from page 26) 


time when there were plenty of employment opportu- 
nities, payments for tuition and support for themselves 
and their families while attending college, as well as 
hospitalization and other medical care for non-service- 
connected ailments. This is socialized medicine for a 
favored group. 


Without Fanfare. During World War I much 
publicity was attached to the construction of the Big 
and Little Inch pipe lines from Texas to the East. Poli- 
ticians said these projects were too big for private 
enterprise--only government could afford the expense. 
Yet last year when a single company began a pipe line 
from Texas to New York that was bigger and longer 
than the Inches-—-at a cost of $190,000,000-—the event 
went almost unnoticed. Before 1954 the pipe line in- 
dustry plans to lay nearly 18,000 miles of line at a cost 
of almost $2,000,000,000. Gas utilities will have to spend 
another $2,500,000,000 to handle the expanded supply. 
Also without fanfare the electric light and power in- 
dustry is in the process of spending $5,000,000,000 to 
$6,000,000,000 for expansion of facilities. The railroads 
have spent since the war a cold $4,000,000,000 to ex- 
pand and improve service. And in the same period the 
oil industry has spent several billions to keep abreast 
of soaring demand. All of these billions have come from 
heavily taxed industries—not the government. These 
are productive billions that have lifted living standards, 
created jobs and new taxable income to help support 
government. They also helped to create new taxpaying 
businesses. 


The Basic Problem. England has abandoned 
freedom in a vain search for security. This once great 
nation has made a courageous, but unintelligent, ef- 
fort to solve its problems by hard work and auster- 
ity. Industrial production is up 30% and exports up 
50% as compared with pre-war, while imports have 
been held down to 80% of pre-war. It is difficult for 
prosperous America to understaryi the sacrifice in living 
standards that this involves a the courage that it 
requires. But it is not a solution; austerity is no answer; 
England has not yet tackled its real problem, high 
cost production 


Inevitable Progression. Socialism is bound 
to turn into totalitarianism for very human reasons 
Socialists become infected with the power bug and, 
like most people, they resent criticism, but unlike most 
people, they have the power to do something about it. 
A few rnonths ago, the highly respectable London Econ- 
omist went so far as to say that a Gestapo is being 
formed in England. Suppression of free speech is threat- 
ened almost daily by cabinet members and no one is 
more outspoken than Mr. Herbert Morrison, leader of 
the Labour Party in Parliament. A recent example of 
attempted censorship is that of the National Coal Board, 
which can't take a little kidding from a new play, 
“Castles in the Air,” and which is demanding that cer- 
tain lines be deleted 
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TO HARNESS THE ELEMENTS 


Snows are shop erections of sections of a wind tunnel and a water turbine spiral 
casing at Newport News. One to be used in the development of America’s planes of the 
future, the other to generate power in the world’s largest hydro-clectric development. 


Tolerances required for the 34-foot diameter welded structure of the wind tunnel 
were: flushness or smoothness plus or minus 0.01"; fairness of structure 0.03" and up 
to 1/32” in diameter. 





Eighteen of the 165,000 horsepower turbines at Grand Coulee have been bailt by 
Newport News. Nine sections of the casings are cast steel and six are welded and cast. 
These turbine units are the most powerful ever built. 


Refractory towers, pressure vessels, bridge caissons and other heavy equipment of 
special design are fabricated at Newport News. The plant, over a mile in length, includes 
welding and steel fabricating shops, machine shops, foundries and forge shop to provide 
the advantages of building the complete job. 


“Facilities and Products” catalog will he sent if requested. 


NEWPORT NEWS 


SHIPBUILDING AND DRY DOCK CO. 
NEWPORT NEws, VIRGINIA 
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From Nature’s Gas Wells to 
Man Made Storage 











tH the rapid expansion of natural gas 
Wire line facilities, many public utilities 
are considering the use of underground, high 
pressure storage as the most economical and 
practical method of maintaining a_ readily 
available reserve for use under peak demand 
conditions or in case of failure of long distance 
pipe lines. Stone & Webster Engineering 
Corporation has designed and constructed seven 
underground gas storage fields which vary in 
capacity from 1,500,000 cubic ft. to 120,000,000 
cubic ft. 
Underground high pressure fields involve 
substantially less investment than conventional 


above-ground gas holders or storage vessels at 


low pressure constructed for equal capacity. N ae 
» 


STONE & WEBSTER ENGINEERING CORPORATION 


A SUBSIDIARY OF STONE & WEBSTER, INC. 
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tlown under a Barrett® roof. For the 
the great new building now rising in 
ik for the United Nations Secretariat chose 
a Barrett Specification* Roof for its protection. 


It often seems as if there were no other roof in the 
world-—-at least, no other roof worthy of consideration 
in those cases where only the best will do! Wherever 
_men build for permanence, wherever an important 
or monumental building is planned -- whether it be a 
government or office building, a hotel or a huge 
factory —the architects and builders almost 
automatically select a Barrett Specitication* Roof. 


Throughout 95 years, this universal recognition of 
Barrett superiority has made Barrett the most 
famous name in roofing. It’s your guide to roofing 
satisfaction. Consult with us, or your local Barrett 
Roofer, on any roofing or waterproofing problem. 











mates fi 


Genera! Cont'r, Fuiler-Turner-Webh-Siotery, ine. Arch: United Notions Heod- 
Qqverters Planning Office. Rooter, The New Yort Roofing Co. All of Now York City. 








See Barratt's Catalog in “Sweet's” 
THE BARRETT DIVISION 


ALUED CHEMICAL & DYE CORPORATION 
40 RECTOR STREET, NEW YORK 6, N.Y. 





34th St. & Geroy's Ferry Avenve 1327 Erie Street 
Phiiadeiphie 446, Pa. Birmingham 8, Ale. 


205 West Wacker Drive fn Conedo, the pagetoan phy itd 
Chicago 6, 1. $551 St. Hubert St, Montreal, P. 


*iteg. U8. Pet. of 
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High Vapor Pressure NAPHTHA 


another volatile liquid efficiently protected by pressure storage 





Superior features of 
pressure storage 


Dependable operation 
Routine checking and inspec- 
tion assures dependable oper- 
ation in all climatic condi- 
tions. No moving parts. 
Positive Protection 

No evaporation loss occurs as 
long as the pressure in the 
tank is below the relief valve 
setting. 

Low Operating Cost 

No operator, no machinery 
required, 

Fire Safety 

Air-vapor mixture is confined 
inside the tank away from 
any source of ignition. Fire 
hazard reduced to a minimum, 





Naphtha is an example of the type of volatile liquid 
that is stored in large field-erected pressure tanks to pre- 
vent evaporation losses. There's two big reasons why 
storage under pressure is becoming the accepted method 
for handling such liquids. 

First, product losses are reduced or eliminated because 
pressure containers are designed to save that amount of 
a stored product which is normally lost through evapora- 
tion in a conventional storage tank. Second, the annual 
cost per bbl. of capacity is less than that for flat-bottom 
tanks, when you include any evaporation losses suffered 
as a part of the storage cost. 

For pressure storage, many industries are using either 
Hortonspheroids like those below or the familiar Horton- 
spheres. Write our nearest office for information on the 
type and size of pressure container you need to meet your 
requirements. 

Below: Two 30,000-bb/. Hortonspheroids used to store naphtha 


under 30 Ibs. per sq. im. pressure for the Esso Standard Oi! 
Company at Baton Rouge, Louisiana. 


CHICAGO BRIDGE «4 IRON COMPANY 


2145 Heeley Bi 
"1530 North Fi eth S Havono 402 oe Bidg. Sel? Leb 


Atieste 3... Detroit 26 .. 1810 & Bide. a pe ng | 2: -JOte— a 700 Welnut Street 

1 520 West 17th South 
Boston 10 Houston 2 ......2114 Netional Stenderd Bide Sen emeanet A 1240—~22 treet Bidg. 
Chicego 4 val Leos Angeles 17 ..1517 General Petroleum Bidg Seettie 1 ....... Ae Heary Bidg. 
Cievelend 15 . 2216 Guildrall Bidg New Yort 6 . 3313—165 Broedwey Bidg WD sccnuccsdsccesen wi Must Bide. 


Pleats in BIRMINGHAM, CHICAGO, SALT LAKE CITY. end GREENVILLE, PA. 
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BITUMINOUS COAL... LIGHTS THE WAY... FUELS THE FIRES...POWERS THE PROGRESS OF AMERICA 


APRIL 
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Photographed in West Virginie Coal Fields by Wiliam Vandivert 


in @ very real sense, the engineers shown here have to 
know the innermost secrets of a mountain, for it’s their job to 
decide just how the coal locked deep in its heart can most 
economically and efficiently be mined. Indeed, the blocks 
they've laid out on a proposed mine plan represent thousands 
of tons of coal—and the strips, the conveyors that will move it 
out to the modern surface preparation plant fast. 

Today's progressive mines are planned for years ahead by 
mining engineers. Through advance surveys, they “engineer” 
around the “faults” in coal seam formation, plan transport, 
ventilation and pumping systems, design entries and haulage 
ways. But that’s only the “waderground” part of their job. 
For besides the expense of opening a mine, coal producers 
must also provide million-dollar preparation plants and all 
railroad, power and other facilities that go with them. Only 
because of development work and capital expenditures, how- 
ever, are America’s coal mines the most productive, efficient 
and safest to work for in the world. 
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Today meny coal buyers order coal “made” 


to their own special standards. ‘They specify 
various qualities such as grade, and the 
amount of carbon, volatile ash and sulphur 
content. Some even require that coal be 
treated with special oils to aid combustion. 
Modern mines—thanks to miilion-dollar pre- 
paration plants—are able to supply users with 
coals customed-designed to increase the effi- 
ciency and performance of even older boilers, 
Often these prepared coals make it possible 
for the user to produce more needed steam, 
heat or power without expanding or replacing 
@xinhing combustion equipment, 


BITUMINOUS a& COAL 


BITUMINOUS COAL INSTITUTE 
A Derakt Ment OF National Coat AssOciaTION 
WASHINGTON, DO. C. 

















NCEStL Reilway Bridge sneer 
Certersville, Ge. 112-1. Thee 
Plate Girder being set in plece 
by Virgisie Bridge Company's 
60-ton Diesel derrick car. 
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In bridge building there’s no substitute for experience 


Engineering, Fabricating and Erecting 
experience that includes thousands of 
highway and railroad bridges, is your as- 
surance of bridge-building efficiency at 
Virginia Bridge. Masters of their craft, 
our skilled workmen have spent years on 
end making the drawings, preparing the 
templets, fabricating and erecting the 
steel for these bridges. They await the 
call to your job, 


To serve the best interests of the Engi- 
neer, the General Contractor and the 
owner we know the importance of ac- 
curate clean-cut drawings; precision 
fabrication; proper sequence deliveries ; 
carefully timed and coordinated produc- 
tion and erection schedules, It pays to 
let “Experience” build your bridge, and 
regardless of size, type or design we 
welcome your inquiry. 


BRIDGE BUILDING EXPERIENCE, UNLIMITED 


Virginia Bridge Com pany 


ROANOKE BIRMINGHAM 


MEMPHIS 


NEW YORK ATLANTA DAL 
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"W bat Enriches the South Enriches the Nation” 








Sixteenth Amendment 


The political decay of the idea of “property rights” 
as one of the fundamental human rights did not begin 
with the Rooseveltian New Deal. It had its origin two 
decades earlier. The insidious germ that made possible 
the divorce of property- from all other human rights 
in the false doctrines of socialist thinkers, entered our 
national blood stream with the acceptance of the 16th 
Amendment to the Constitution~—the income tax 
amendment. 

Before the passage of the 16th Amendment, each 
citizen was protected in his right to life, liberty and the 
private ownership of property. The 16th Amendment 
undermined this right to own property by giving the 
federal government the power to tax it without limita- 
tion—-to confiscate it, if a mere temporary majority 
in Congress with the approval of a willing President, 
at any time, so decides. 

Here is the exact wording of this revolutionary 
amendment. You will note that there is absolutely no 
limitation placed on the taxing power it confers. 


The Congress shall have power to lay and 
collect taxes on incomes, from whatever source 
derived, without apportionment among the 
several States, and without regard to any 
census or enumeration. 


Not only has the 16th Amendment destroyed the 
individual's right to the enjoyment of the fruits of his 
own labors by placing in constant jeopardy his posses- 
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sion of them, but it is also a constant threat that, if 
rendered propertyless and the ward of an all powerful 
state, every individual will automatically lose his lib- 
erty, and his mortal control over his life as well. 

What power, at present, have states, counties and 
cities, or for that matter individuals (except as a com- 
posite working majority) over the Frankenstein that 
well-meaning, but shortsighted men, created in 1913? 
States and cities, bow the knee to an all powerful 
Washington, and with hats in hand, beg crumbs from 
the master, crumbs left from the loaves supplied by 
their local citizens, 

“The power to tax is the power to destroy.” State 
sovereignty has already been destroyed. Local govern- 
ments have become mendicants and individual citizens 
have not only been exorbitantly taxed, but many of 
them, as employers, have been impressed against their 
wills to become tax gathers for their omnivorous 
master 

The 16th Amendment is a part of the Constitution. 
So long as our government is based on majority rule, 
and so long as voting majorities envy and distrust 
successful minorities, just so long will repeal of this 
amendment be a political impossibility. But an amend- 
ment limiting federal taxing power to a point short of 
confiscation is yet possible because, save for a compara- 
tively few socialist ard communist radicals, the over- 
whelming majority of our citizens believe in the right, 
for themselves and for others, to own property. 














The First Step 


The jollowing letter was recewed last month from a 
subscriber, whose name we do not have permission to 
use, We are reprinting it here this month because we 
believe it to be an excellent statement of an important 
problem, that it ia the duty of all who want to preserve 
our traditional form of government, to solve. 

Sir: 

I am a regular reader of MANUFACTURERS RECORD 
and other business publications and I've reached a 
stage that impels me to write you about your publica- 
tion's content. 

What is said in the articles “Little Grains of Sand” 
and “More Power... For Whom?" is unquestionably 
true and it is a fine thing for you to publish such ma- 
terial and much, much more is needed, but what has 
me upset is that all these fine articles you and others 
publish don't reach the masses who control elections 
and who, as a matter of fact, will be in the long run 
most adversely affected by present day trends. Your 
and all these other business publications are, in the 
main, read by businessmen or men in executive or semi- 
executive positions and goodness knows surely few, if 
any, such people need to be sold on the wrongness of the 
present apparent beliefs and trends of our present gov- 
ernment 

But you could, I think, do much additional good by 
a greater concentration of your efforts emphasizing to 
business management the importance of each one of 
them taking on the job of selling their own workers 
on the vital importance, to them and their families, of 
steering completely clear of a socialistic government, 
and the rightness and personal importance to their 
present and future welfare and safety, that our system 
of free enterprise be protected and perpetuated 

Business management can do that job with their 
own workers and any who aren't smart enough can 
hire people who can do it for them. If the job isn't done 
then we will surely have socialism and socialism and 
free enterprise simply can't exist together as the two 
are fundamentally opposite in principle. 

There is a superabundance of the right kind of 
articles and information being produced and published 
to do this job but a great deal of it is written “over the 
heads" of the average “run of the mine” citizen and 
most of all the good it could do is lost because it doesn’t 
travel in the media that reaches the masses. And I'm 
afraid it's next to impossible to get the information 
down to the levels of humanity that must be reached, 
other than for each and every business, from the largest 
to the smallest, to take on the job of educating its own 
workers, 

It is a “long haul” and continuing job and one for 
both the written and spoken word with emphasis on the 
spoken word, and management needs must find time 
to speak in person and not through representatives any- 
more than is necessary. Management must find time to 
be seen and heard and contacted by management's 
workers if management expects to get and hold the 
confidence and respect of workers. 

I think the greatest failure on the part of manage- 
ment in the past fifty years of unprecedented growth 
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and expansion has been management’s increasing at- 
tention to finance and production at the expense of 
human relations and business and the public is now 
paying the penalties. 

So if all business publications will concentrate on 
business management to sell the idea of free enterprise 
and the principles of a true republican form of gov- 
ernment then maybe we can yet save our nation from 
wild inflation and the chaos that follows. 

Action on the part of those who think as we do on this 
subject, is an immediate necessity. But before such ac- 
tion (on the part of groups of individuals), however 
must come a stimulus. There must be more than a will- 
ingness to go along with the idea. There must be stirred 
up a compelling desire and eagerness that will provoke 
action. If, as you say, the editorial content of our publi- 
cation “impels” you to write us about it, we have then 
provoked action on your part-—-started the snowball 
rolling—-and it is action on your part, prompting action 
on the part of others who think as you do, that is 
necessary, if this nation is to avoid the stagnant chasm 
of socialism that lies ahead. 





Decade of Matchless 
Progress 


The following paragraphs are quoted from the open- 
ing pages of the 1950 BLuz Book oF SOUTHERN 
PROGRESS, now being printed: 

“Careful studies carried out for this, the 1950 edition 
of the BLUE Book oF SOUTHERN ProGreEss have brought 
to light noteworthy disclosures. 

During the ten-year span (1939-1949), economic 
activity of the 16 Southern states, as a region, moved 
upward to previously unknown heights. 

Aggregate dollar value of Southern business volume 
of all types increased 245 per cent. 

During the same period, similar business volume for 
the entire United States increased 210 per cent. 

Increase for the total of all other regions outside the 
South was slightly under 200 per cent. 

Increase for Southern manufacturing during the 10- 
year spread was 248 per cent. 

The conclusion is unescapable: 

Manufacturing leads the way in a growing region; 
and, as manufacturing grows, so grows the entire 
economy. 

Reasoning as well as statistics supports this con- 
clusion. 

Expanded processing industry necessitates expanded 
demand for raw material. 

Greater processing output calls for greater distribu- 
tive facilities. 

Thus, as manufacturing grows, so grow railway, 
airway, waterway and highway transportation facili- 
ties. 

So grow power plants, communication facilities .. . 
banks .. . foreign and domestic trade marts; and most 
important of all, so grow the incomes, personal and 
corporate, that rebound from the multiple activities 
of dynamic industrial development. .. .” 


MANUFACTURERS RECORD FOR 





Higher sales quotas reflect 
rise in South's buying power 


Manufacturers of automobiles, appliances and many 
other types of consumer goods are raising their sales quotas in 
view of significant rise in the area's purchasing power. 


By Sidney Fish 


Industrial Analyst 


te rise in gross income per capita in 
the South is influencing manufacturers 
to increase their sales quotas below the 
Mason and Dixon Line. 

Throughout the South, department 
store sales and sales of automobiles and 
appliances have made the best showing 
of any area in the country for several 
months. The improvement in business 
which began last Summer, following the 
brief recession in the first six months 
of the year, has been most marked in 
the South. 

Latest Government figures on income 
payments show that the South placed 
three regions in the top five of the coun- 
try in January, compared with the cor- 
responding months of last year. Of the 
twelve regions in the entire country, 
eight showed declines ranging from 
slight to moderate. Two of the South's 
regions, Atlanta and Dallas, showed good 
gains compared with a year ago, while 
the Richmond region showed the small- 
est decline of any region to record a drop. 


Greater Growth Indicated -— The in- 
crease in allocations of merchandise to 
the South foreshadows further industrial 
growth. For the high cost of shipping 
goods from the North to Southern mar- 
kets, owing to recent freight rate ship- 
ments in the last few years, encourages 
the establishment of new factories. Even 
more important, the existence of assured 
good markets close at hand is a constant 
stimulant to the growth of native South- 
ern inéustries 

Many manufacturing companies today 
base their sales quotas on buying power 
The components in this index are the 
Federal Reserve figures of bank deposits, 
money in circulation, department store 
sales, etc. 

For a year or two after the end of the 
war, the South was unable to show its 
full buying potential, owing to the arbi- 
trary use by northern manufacturers of 
sales quotas based on prewar distribution 
figures. The latter failed to reflect, of 
course, the sharp rise in Southern income 
payments during the war, and in the 
postwar years. Growth of industry and 
the increased prosperity of agriculture 
have raised incomes sharply. 

When business became more competi- 
tive, in the latter part of 1948, many 
industries began to revise their quotas 
so that goods would be sent in larger 
volume to regions where population and 
buying power had made the largest gains 
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This was particularly true of the entire 
South, as well as the Pacific Coast and 
the Rocky Mountain States. “Historical 
quotas” were abandoned generally. 


Auto Industry's Policy-—-In the automo- 
bile industry, the larger companies for 
a year or two after the war, continued 
to restrict their authorized dealers to 
allocations based on prewar sales. This 
was done to protect the investment of 
the dealers. The net effect of this policy 
was to stimulate sales of new cars at 
prices over the recommended list price 
in the Southern States. Used car opera- 
tors who made a specialty of buying up 
new cars in the Northeast and North 
Central States found the South their 
choicest market when seeking buyers 
who could afford to pay premium prices. 

In the last year, greatly increased allo- 
cations of cars by auto makers to South- 
ern auto dealers has finally eliminated 
premium priced dealers for new cars 
New assembly plants in the South, par- 
ticularly in Georgia and Maryland, have 
poured an increased flow of cars and 
trucks into the South, aiding industries 
that make tires, batteries and other auto 
parts. 

Harlow H. Curtice, Executive Vice 
President of General Motors Corpora- 
tion, points out that the Southeastern 
and Southwestern States offer impor- 
tantly expanded auto markets, The 
Southeast, with gross income per capita 
1416 per cent over 1946, according to 
latest figures was close to the top in re- 
spect to the gain in such income. The 
Southwestern States actually led the na- 
tion, with a gain of 158 per cent in gross 
income per capita over 1941, Mr. Curtice 
said. 

“Our production schedules call for a 
substantially higher rate of output dur- 
ing 1950." Mr. Curtice said. “Because of 
the bright outlook in the Southeast and 
the Southwest, we are making surveys 
to determine if we can increase allot- 
ments of new cars in those territories.” 

New car registrations in Alabama, 
Florida, Georgia, Mississippi, North Caro- 
lina, South Carolina and Tennessee in 
the first ten months of last year were 
390,517, as compared with 273,695 in the 
same period of 1948, a gain of 42.7 per 
cent. Population in this area increased 
3.8 per cent over the prewar total. 

Similarly, in the Southwestern states 
of Arkansas, Kansas, Louisiana, Okla- 
homa and Texas, 398.495 new cars were 


registered in the first ten months of last 
year, compared with 271,354 in the same 
period of 1948, a gain of 468 per cent. 
Population in this area has increased 9 
per cent since 1941. 

Shurp gains in new car purchases and 
in car ownership have also been shown 
in the states of Kentucky and Virginia, 
which are grouped by General Motors 
with other areas. 

Since Jan. 1, 1950, General Motors has 
stepped up its rate of production sub- 
stantially over the early months of last 
year, and Southern markets have been 
accorded an even larger allocation of cars 
than in 1949. 

The number of dealerships in South- 
ern states has also risen rapidly in recent 
yeurs, reflecting not only the market for 
new cars, but increased opportunities for 
servicing and sales of parts. 

Figures of the Automobile Manufac- 
turers’ Association show that Southern 
States led the country in gains in 
passenger car and truck registrations be- 
tween 1941 and 1948, The entire country 
showed a gain of 12.7 per cent in regis- 
trations, but every Southern state showed 
a larger gain than the national average 
Florida showed a percentage gain of 34.4 
per cent in that period; Virginia, 26.4 per 
cent; Texas, 23.1 per cent; Tennessee, 
221; Arkansas, 20.7 per cent; Mississippi, 
192 per cent; Alabama, 184 per cent; 
Georgia 17.4 per cent; North Carolina 17.4 
per cent; South Carolina, 13.8; Louisiana 
13.3; and Kentucky, 13.0. 

Those figures, of course, fail to reflect 
the sharp gain in Southern registrations, 
against the national average, which took 
place last year. 

Even larger gains in truck registrations 
than in passenger car registrations have 
been shown in Southern states, Alabama 
showed the biggest gain in trucks be- 
tween 1941 and 1948, with a rise of 84.1 
per cent, but every other Southern state 
showed a gain nearly as large, and the 
increases were surprisingly uniform. 

Texas, in 1948, was the largest truck 
market in the entire country. The Lone 
Star state bought 67,737 new trucks in 
that year, compared with only 62,446 for 
New York, and 60,271. for the highly in- 
dustrialized state of Pennsylvania. Geor- 
gia, which bought 28,207 trucks in 1948, 
provided a larger market than Indiana 
or New Jersey. Alabama, with 22,309 new 
registrations, Kentucky with 22,170, and 
Oklahoma with 22,544 came close to 
equalling Minnesota and Wisconsin. 


Appliance Makers . Appliance makers, 
too, are watching the South's buying 
power closely. Already, new factories are 
springing up in the South to serve this 
demand. Recently, Westinghouse Electric 
opened a new lamp factory at Little Rock, 
Ark 

Competition among manufacturers 
plays a big part in the growth of the 
South's allocations of merchandise. Man- 
ufacturers are watching each other close- 
ly. Where one steps up quotas for a given 
area, competitors quickly do likewise, to 
maintain their hold on the area 

In some cases, by setting up new ware- 


(Continued On Nert Page> 











houses in the South, better service can 
be given by manufacturers, and lower 
prices can be quoted, But when the ware- 
house begins to transact a volume of 
business that is sufficiently large, it is net 
long before the question of bringing a 
branch plant into the area is studied 

Manufacturers can quote f.o.b. prices 
from such local warehouses or branch 
plants, thus enabling them to undersell 
competition which is shipping goods 
from distant factories. Step by step. in- 
dustrialization is thus speeded up by the 
growth of markets. 


Market Vitality The vitality of South- 
ern buying power is reflected in the way 
in which the South has reacted to the 
adoption of the 75 cents an hour mini- 
roum for workers engaged in making 
woods for interstate commerce. The new 
riinimums, which began effective Jan. 25, 
195), have resulted in very few layoffs 
or cutbacks in Southern plants. Unem- 
ployment has remained at a low level. 

Good crops, an open winter, and the 
sharp growth of buying power in the 
South have given the region an excellent 
start towards new records in the 1950's 


Policy making, first big test 
of textiles’ “united front” 


By J. A. Daly 


Ten United States’ cotton textile indus- 
try came to the first real test of its six 
months’ old “united front” as March end- 
ed, The American Cotton Manufac- 
turers Institute then was in annual con- 
vention at Palm Beach, Fla. Attending 
were nearly 500 men highly placed in the 
various phases of this vast industry, plus 
several hundred guests 

The $64 question, unexpressed but up- 
permost in many minds prior to the con- 
vention was: “Will the industry's striving 
for stability be enlivened by wise policy 
making?” Confidence generally was 
shown in the admittedly troubled future 

Wherever textile men meet nowadays 
conversation sooner or later turns to the 
fact that American textiles still are ex- 
periencing growing pains Of increasing 
concern and gratification is the fact that 
some of the manufacturers’ most trouble- 
some problems, in competition from the 
still expanding domestic market, result 
from their own progressive accomplish- 
ments 


Post-war Expansion. The mills are pro- 
ducing many new forms of highly desir- 
able textiles (and some of them of course 
are synthetics). Thereby the manufac- 
turers create for themselves necessities 
for tremendous expenditures for plant 
modernizations and for aggressive intro- 
ductory marketing efforts. In turn, their 
customers (the apparel manufacturers 
and retailers particularly) are brought to 
face hitherto unexperienced opportunities 
in designing and selling 

Since the end of World War II textiles 
have entered a new era in their colorful 
history. Meeting these new opportunities, 
managements have demonstrated initia- 
tive, courage and vision. They were sup- 
ported by the strongest financial position 
ever attained by the industry as a whole 
Hundreds of millions of dollars annually 
have been poured into post-war plant ex- 
pansions, modern replacements for equip- 
ment, and successful technical research 
This process of modernization is continu- 
but at 


ing an annual industry rate sub 
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stantially below recent years 

Notable, too, is the marked tendency 
especially in the Southeast, for manage- 
ments to divert productive capacity from 
cotton to synthetics in older plants. At 
the same time, a few great corporations 
are engaged in constructing multi-million- 
dollar plants for production of synthetic 
fibers or fabrics. This progress involves 
both capital managed in the South and in 
the North 


Problems. Marketing is one of the 
problems of nationwide impact which tex- 
tiles as yet have been unable to modern- 
ize. Marketing advance is handicapped 
severely by a strongly entrenched system 
The textile manufacturers, with a few ex- 
ceptions, are keeping silent so far as com- 
ments on the marketing system are con- 
cerned, A few of the bigger companies, 
including some of the integrated opera- 
tions, are endeavoring to simplify this 
process of making textiles available to the 
ultimate consumers. Closely related to 
these activities are intensive national 
campaigns to publicize brands, so that the 
American men and women may express 
desire for a line of textile products as flu- 
ently as they call for their children’s 
favorite breakfast cereal. However, this 
marketing problem for textiles is a long- 
range one 

The still expanding, still modernizing, 
still diversifying industry is more im- 
mediately concerned with the persisting 
worldwide economic readjustment from 
World War II's unprecedented inflation 
and dislocation 


Results of Merger — Many of the indus- 
trialists who attended the Palm Beach 
convention of the American Cotton Man- 
ufacturers Institute also attended there 
just a vear ago the final annual conven- 
tion of the American Cotton Manu- 
Association. In that interven- 
ng twelve months, the ACMI supplanted 
the ACMA. The merger probably will 
exert great force in the movement toward 
industrial cohesion 


This 


facturers 


onsolidation of ACMA, based at 


Charlotte, N. C., and The Cotton Textile 
Institute of New York also brought with- 
in the sphere of influence of the new 
ACMI a number of state and regional 
organizations of textile manufacturers. 
However, cotton textiles continued the 
dominant influence, in keeping with the 
still great but slowly waning dominance 
of cotton fibers in competition with syn- 
thetics 

The “united front” thus accomplished 
brought to realization a dream of far- 
sighted Southern cotton mill manage- 
ments. Through the past half-century of 
“boom and bust” that dream was unifica- 
tion of the Southern and: the New 
England divisions of the industry. How- 
ever, New Engiand still retains its own 
regional association. When unity of these 
divisions first was proposed in 1900, New 
England's industry was far out front. 
Meantime, the New England industry 
largely moved Southward while the 
Southern industry simultaneously was 
expanding from internal pressures. 


Current Thought—-Though the “united 
front” has been effective six prosperous 
and eventful months, textile management 
men are shy about discussing their ideas 
of their industry’s future economic and 
political positions. Their once notable 
“rugged individualism” has been replaced 
largely in the past few years by high re- 
spect for established principles of finance 
and economics. In the course of those 
years a flood of additional Northern 
capital poured into Southern textile mill 
investments amidst a high prosperity. 
Northern capital is one of the strong in- 
fluences now for development of new am- 
bitions for the industry, 

This ambition, heretofore little publi- 
cized, because it yet is officially unrecord- 
ed, is to win for textiles recognition as a 
barometric industry in the American 
economy. 

The late Dr. W. P. Jacobs, one of the 
brilliant ACMA leaders, often warned of 
the encroachment of synthetic textiles 
upon the historic domains of cotton tex- 
tiles. He spoke with characteristic 
realism-—-without bitterness or resigna- 
tion. He insisted that cotton textiles in- 
evitably will be found irreplaceable in 
what the world now knows as civilization. 
Dr. Jacobs died in 1947, but not before the 
fundamentals of America’s textile econ- 
omy had been impressed upon modernized 
management thinking. 

Manufacturers in every phase of Ameri- 
oan industry vividly can recall their fears 
a year ago of a post-war recession, These 
fears strongly influenced trends. The 
“recession” did occur, particularly for 
textiles, and it was at once a test for the 
new psychology of post-war textile man- 
agement in the South and for the textile 
marketing system. 

Textile management won that test. 
However, after several months of intense 
activity, the textile marketing system 
again has come under adverse pressures. 

Manufacturers curtailed drastically in 
that 1949 “recession,” which came to its 
rather startling climan last August. Cus- 
tomers of the mills were fearful of inven- 
tories--or they were refusing to buy be- 
cause they were overloaded with specula- 
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tive, inferior war-time textile products. 
Manufacturers “learned their lesson”-— 
maintain orderly markets through proper 
adjustment of output to consumption. 
This policy, however, apparently yet lacks 
endorsement of some segments of textile 
processing and marketing. 

Textile mills generally are heavily sold 
into the third quarter of this year, though 
some kinds of products have been in lag- 
ging demand. However, the industry a 
few weeks ago suddenly found itself con- 
fronted with shrinking demand. The rea- 
sons still are obscured in complex condi- 
tions. The manufacturers aimost immedi- 
ately became inventory conscious while 
maintaining operations at about un- 
changed rates to provide textiles for de- 
liveries on contracts. 

One reaction by mill managements to 
this uncertainty about late Summer and 
Autumn business was what may become 
a new watchword for textiles, with re- 
spect to inventories: “Share the risk.” 
The manufacturers prefer to forget the 
industry’s “boom or bust” tradition and 
recognize the value of orderly marketing 
in this time of high floors under produc- 
tion costs. 

ACMI Convention With business 
somewhat beclouded, the mill executives 
gathered at their Palm Beach convention. 
Ellison S. McKissick of Greenville, S. C., 
ACMI president, had invited Commerce 
Secretury Charles Sawyer to deliver the 
principal address on this occasion of test 
for industry unification. The manu- 
facturers from New England, the Penn- 
sylvania-New York region, and the South 
had anticipated with eagerness the ex- 
pression of the Commerce Secretary's 
views regarding domestic and world eco- 
nomic prospects and U. S. Government 
policies affecting textiles. 

Present political fears of these manu- 
facturers were revealed when two out- 
standing men were invited to discuss at 
Palm Beach the viewpoints of the cotton 
trade and agriculture regarding ten- 
dencies toward “socialism” in American 
and world affairs. These speakers were 
W. Rhea Black of Memphis, Tenn., Na- 
tional Cotton Council executive vice- 
president, and Flake Shaw, North Caro- 
lina Farm Bureau Federation president. 

Under the ACMI organizational set-up, 
the Cotton Council is closely affiliated, 
and, in turn, so are the great organiza- 
tions of farmers, where many interests 
are mutual. Also, ACMI leaders often in 
public utterances emphasize the manu- 
facturers’ concern for the economic and 
social progress of the mill workers. 

The ACMI spokesmen list many tasks 
yet to be accomplished. These are being 
tackled. Throughout its brief life, ACMI 
has been preoccupied with national 
economics and governmental policies. 
The ACMI Washington office has been al- 
most constantly in quiet consultation with 
Congressional leaders. Thereby is empha- 
sized the change in objectives and oppor- 
tunities since early post-war years. Then 
the former ACMI struggled, with only 
small success, to obtain Federal coopera- 
tion with industry efforts to regain 
America's share of the great oversea tex- 
tile markets. 

Months perhaps must elapse before 
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trends activated at ACMI's 1950 conven- 
tion can be evaluated. Perhaps more at- 
tention over the medium term will be at- 
tracted by the activities aiming at the 
objectives: recognition as a “barometric 
industry” and effectuating “share inven- 
tory risks.” The basic idea is widely held, 


and freely admitted, that the economic 
power of the industry necessitates a 
policy beneficial alike to capital and 
labor, domestic and foreign commerce, 
textile consumers and cotton growers, 
and all the intermediate marketing ele- 
ments. 


Miami Manufacturers Exposition 


First annual Miami Manufacturers’ 
Exposition, March 3-12, was the largest 
ever held in the industrially-expanding 
Southeast and attendance tripled ex- 
pectations. 

More than 283,000 persons attended the 
10-day show at Miami's spacious Dinner 
Key Exposition building. 

Many were vacationing visitors, pur- 
chasing agents and persons considering 
Miami as a site for factories. 

Peak attendance came the final day 
when 45,931 persons were admitted to the 
city’s huge Dinner Key Exposition build- 
ing. 

The 212 booths were occupied by 178 
exhibitors. Many manufacturers were 
turned away due to lack of space. 

While direct sales were prohibited, Ear! 
Brown, general manager, estimated that 
more than $1,000,000 in business was con- 
cluded during the course of the event, 
which was underwritten by the city of 
Miami at a cost of only $22,000. 

Among results reported to Brown by 
exhibitors were: 

A power pump maufacturer acquired 
more than $100,000 in new business. 

Owners of a hotel under construction 
were so pleased with a display of chromi- 
um lawn furniture they saw at the ex- 
position they indicated their desire to 
spend $37,000 to equip their establish- 
ment. 


VISITORS from all 


over the world 


A shower door manufacturer reported 
sales from points as far north as Nova 
Scotia and as far south as Venezuela. 

Maker of a patented health belt re- 
ported more than $150,000 in prospective 
sales. 

One exhibitor who admittedly found 
difficulty in raising the nominal cost of 
booth space reports that he wrote ap- 
proximately $40,000 worth of business. 

A candy manufacturer made contracts 
which will bring him $15,000 in new busi- 
ness. 

One manufacturer declared that as a 
result of the exposition, the entire output 
of his factory for the next four months 
has been contracted for. 

“In my 30 years in this type of work.” 
Brown declared, “I never have seen such 
universal approval given by exhibitors. 

“The compliments of northern visitors, 
particularly manufacturers, indicated 
that Miami has been recognized as a 
growing industrial area. But perhaps the 
outstanding example is that Miamians 
have gained the knowledge that their 
city is a growing manufacturing center 
and that finer things for finer living are 
made in Miami.” 

The exposition was called the greatest 
ever held in the rapidly-developing south- 
eastern states, both as to attendance and 
variety of displays 

Brown indicated that attendance: more 
than tripled hopes of the committee in 
charge of the affair. 


attended the Miami Exposition. 
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Looking forward to its second 
100 years, the Old Reliable's 
policy will be a continuation of 
that of the first 100. 


Mi 
Wisscauar between the raw 


materials and finished products of the 
South and of other sections of the counr- 
try for much the greater portion of the 
past century has been the Louisville and 
Nashville Railroad which celebrated its 
100th birthday on March 5, of this year 
And not only has the Old Reliable, as the 
road is affectionately known, transported 
freight and passengers throughout the 
past decades or more (the first 
trains were operated in 1855) but it has 
also actively worked to develop the terri- 
tory it serves. That territory, at first con- 
the section between Louisville 
Ky., and Nashville, Tenn., has been con- 
atantly expanded until today the L, & N 
extends from the Ohio River on the north 
to the Gulf of Mexico on the south and 
from the Mississippi River on the west to 
the Cumberland Mountains on the east 
In between great domain of 13 
states, with raw materials enough to fight 
a war or win @ peace 


Leadership. The founders of the Old 
Reliable perhaps did not foresee the 5,- 
(00-mile system of today, but they were 
far-sighted men and they early realized 
the important role that their road might 
The securing of the charter on 
March 5, 1850 and the running of the first 
through trains Louisville 
Nashville were separated by 


none 


fined to 


lies @ 


play 
between and 
than 
nine years due to the financial difficulties 
encountered and the rugged nature of the 
terrain traversed 


more 


Then came the War between the States, 
with attendant hardship and destruction 
which delayed the Old Reliable’s destined 
role as a “private builder and public ser- 
vant.” Fortunately, from the earliest 
days, the L. & N. attracted able men to 
its employ. There was Albert Fink, one 
of the country’s foremost bridge builders 
ind architects, who, as and 
superintendent of machinery and road 
department” had the responsibility of 
keeping trains running during the War 
between the States. There was James 
Guthrie, its third president, who had been 
Secretary of the U.S. Treasury, and fore- 
mostly there was Milton H. Smith, who 
was dominant in L. & N, affairs for some 
17 years. Mr. Smith was president from 
June 11, 1884 to October 6, 1886, executive 
vice president from October 6, 1886 to 
March 9, 1891, and then president again 
until his death on February 22, 1921 

Expansion Southward The L. & N's 
southward expansion commenced almost 
mmediately after the close of the Civil 
War. Memphis, Tenn. was reached in 
1868 and the first through trains were run 
between Louisville 
September 28, 1872 


“engineer 


and Montgomery on 
a step that was made 
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MODERN EQUIPMENT — On its way south, from Cincinnati’ to New 
Orleans, The Humming Bird, modern L&N streamliner, rolls across Biloxi Bay. 


possible by the acquisition of existing 
trackage and considerable additional con- 
struction. Birmingham, then a village, 
but now referred to as the “Pittsburgh of 
the South,” came into being as a result of 
this expansion 

In the intervening three-quarters of a 
century, or more, the Railroad has served 
well the Birmingham District's industries, 
bullding scores of spurs and branches to 
the nearby deposits of coal and iron and 
extending a helping hand to a struggling 
infant industry by the granting of attrac- 
tive freight rates to enable the Alabama 
ironmasters to compete with Northern 
manufacturers. Additionally, the L. & N 
helped to underwrite the first production 
of coke pig iron in Alabama (in 1876) and 


the first commercial production of steel 
at Ensley, Ala., in 1899. Shipbuilding on 
the Gulf Coast, a World War II develop- 
ment, was made possible by its nearness 
to Birmingham District steel and, of 
course, the production of that steel has 
attracted hundreds of metal-working 
plants during the past half century, 

Into Gulf Ports— Important, too, to the 
South's economy was the Old Reliable’s 
entrance into the Gulf ports of Mobile, 
Pensacola and New Orleans in 1881, via 
the purchase of existing trackage, extend- 
ing its sphere of influence to the markets 
of the world, stimulating export and im- 
port trade and thus proving a boon to the 
commerce and industry of the South. The 
lucrative South American trade has en- 


MODERN METHODS—Centralized traffic control boards of this type have 
been installed at many key points. This one governs the Lebanon branch. 
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hanced the value of these ports in recent 
years. 

Growth—-The L, & N. realized early that 
it could be no more prosperous than the 
territory it served; hence it encouraged 
settlement of the thinly-populated sec- 
tions adjacent to its lines as far back as 
1872. North Alabama, Baldwin County, in 
South Alabama, and Northwest Florida 
owe much of their development to the 
Railroad's colonization activities. 

In 1881-1883, the L. & N. extended its 
Lebanon Branch from Livingston, Ky., to 
the Kentucky-Tennessee state line at Jel- 
lico, Tenn., permitting access to the rich 
Jellico coal fields and the operation of 
through trains (in conjunction with an- 
other railroad) between Louisville and 
Knexville. It was this construction which 
was ultimately to result--in 1891—of the 
building of a line to Norton, Va., and, in 
1911, of a penetration of the rich Harlan 
County coal fields in Kentucky. 

Almost simultaneously the L. & N. com- 
pleted a 170-mile line to Chattahoochee in 
Northwest Florida and farther north 
penetrated the Western Kentucky coal 
fields via its purchase of various trackage 
in Kentucky, Tennessee, Indiana and Dli- 
nols, giving it also a road to St. Louis, Mo. 

The adoption of standard time zones 
<in 1883) and the change to the standard 
gauge of four feet, eight and one-half 
inches by the Southern railroads in 1886 
were two events which more closely 
united the L. & N. and the other rail sys- 
tems of the nation, increasing the value 
and importance of all. 

The rapid growth of the L. & N. con- 
tinued both just before and after the turn 
of the century. The acquisition of the 
Kentucky Central Railway in 1891 gave 
the L. & N. another entrance into Cin- 
cinnati (the Louisville, Cincinnati and 
Lexington Railway had been previously 
acquired in 1881) and ultimately led to the 
creation of the Old Reliable’s “second 
Main Line” between Cincinnati and At- 
lanta in 1905, a line that is now so im- 
portant to the interchange of raw ma- 
terials and commodities between the 
Mid-West and the Southeastern states. 

From a tonnage standpoint and that of 
industrial development, too, the L. & N.’s 
most important work was yet to come. On 
November 16, 1912, the Railroad com- 
pleted its 100-mile long North Fork Ex- 
tension (Jackson to McRoberts, Ky.), 
making available for the first time the 
productive coal deposits in Perry and 
Letcher Counties, Ky. A number of 
branch lines tributary to this trackage 
were subsequently constructed, several 
important coal branches having been 
built after the start of World War I. 

Since 1915, new lines have been con- 
structed by the L. & N. (notably in West- 
ern and Eastern Kentucky to develop 
new coal fields), but the L. & N. has also 
concentrated on improving and refining 
its facilities and services. There have 
been considerable double-tracking and 
revision of original trackage. 

During World War IL, the L. & N. moved 
12,440,022 passengers and 73,374,452 tons 
of freight in 1944—-its peak wartime year. 
This represented an increase of almost 
300 per cent in the passenger traffic over 
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A. Lee M. Wiggins 
L&N’s Board Chairman 


1939 and of nearly 80 per cent in the 
freight traffic-increases that were handled 
with comparatively little over-all addi- 
tions to either personnel or equipment. 

Since VJ-Day, the L. & N. has spent over 
$100 million for additions to and better- 
ments of its physical plant, installing ad- 
ditional centralized traffic control, pur- 
chasing 113 new locomotives, laying 
heavier rail, obtaining 14,100 new bexcars 
and building much additional new track- 
age to develop the coal fields previously 
mentioned. 

Bituminous coal, mined mostly in Ken- 
tucky, Illinois, Tennessee and Alabama, 
predominates in the L. & N.’s traffic pic- 
ture, normally contributing about one- 
half of its freight tonnage and about 30 
per cent of its freight revenues. Of the 
Road's some 66,000 freight cars, the great 
majority are coal cars, However, other 
raw materials should not be overlooked. 
Almost one-half of the commercial forest 
area of the United States is in the South, 
and lumber and wood products provide 
the L. & N. with more and more substan- 
tial freight tonnage each year. The re- 
lated paper and pulp industries have also 
developed rapidly in recent years in Dixie. 
There are also rich deposits of phos- 
phates, aluminum, clay and copper in 
Tennessee, of olf in Kentucky, Virginia, 
Louisiana and Ijlinois, and of marble and 
talc in Georgia, to name but a few of the 
raw materials in the area. 

Industrial Development. Hand in hand 
with making the South’s raw materials 
accessible has been the serving of its fac- 
tories. The South's greatly-increased pur- 
chasing power, up 187% over 1940 (as 
compared to a national average of 150%) 
has drawn many new industries to Dixie 
within the past decade, as has the sec- 
tion’s other advantages. 

Thus, today, in addition to the cement 
mills, the fertilizer factories, the brick 
and tile plants and the textile mills which 
so long have dominated the Southern 
scene, one finds giant paper mills, alumi- 
num plants and others producing plastics, 
copper tubing, sulphuric acid, leather, 
farm machinery and a hundred other 
products, inchiding the atomic bomb, 


whose “home” at Oak Ridge, Tenn., it on 
L. & N, lines, 

Among the older estatdished industries 
in L. & N. territory, the distilleries in 
Kentucky, the rubber plants at Gadsden 
and Decatur, Ala. and the chemical 
plants in West and Middle Tennessee de- 
serve a special mention. 


Throughout the years the L. & N. has 
encouraged and actively assisted new in- 
dustrivs to locate on its lines, It can also 
claim a share of the credit for the pres- 
ent prosperity of the Southern farmer 
since it has long helped him with his prob- 
lems a.nd given him advice and counsel. 

Prevent Operations-.Some idea of the 
magnitude of the L. & N.‘« present-day 
operations can be gained from the fol- 
lowigit figures for an average year: 


Stopkholders (in all states) 


EES e+» 222,000,000 
Purchases for operations 
and improvements .... 
Taxes for Government 


Invested in property 
Improvements to property 
in last 10 years ........ 155,000,000 

This, briefly, are the history and 
achievements of the Southern carrier 
which is celebrating its 100th birthday 
this year still bearing the same name 
under which it was granted its charter 
by the Commonwealth of Kentucky a cen- 
tury ago. It has never been reorganized 
nor «lefaulted on an obligation. It has 
plowed back millions into property de- 
velopment and has paid conservative divi- 
dends for 69 of the last 86 years of its ex- 
istence. (No dividends at all were paid 
from 1850, through 1863, as the little road 
incurred heavy construction expense and 
restored the damage to its lines done dur- 
ing the Civil War.) The years in which 
it has failed to show a profit, however 
small, can be counted on the fingers of 
two hands. 


U. S. Chamber Publishes Book 
"Selling to the Government" 


Businessmen who want to gell to the 
federal government huve many of thei: 
knottiest problems simplified for them in 
a 64-page guidebook published recently 
by the Chamber of Commerce of the 
United States. 

The pamphiet bears the title “Selling to 
the Government.” It explains procure- 
ment operations and lists agencies which 
make major purchases, The businessman 
is shown how he can learn which agency 
commonly buys itmesx that he makes, 
where and how they are bought and what 
kind of purchases are being made cur- 
rently. 

The Senate Banking Committee a few 
days ago approved S. 2943 which would 
establish a new office of Small Business 
Coordinator who would supervise the 
awarding of bids in government depart- 
ments to ensure that small business con- 
cerns receive a fair share 
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PROPOSED LODGE building for Hibiscus Lodge No. 275 at Miami Beach, Fla. Hohauser & Associates, architects. 


March Awards Total 


By S. A. Lauver 


News Editor 


EE construction for first three 
months of 1950 totals $719,333,000, or 
about five per cent above the level regis- 
tered in the comparable period of last 
year, Higher totals for private building, 
heavy engineering projects and roads, 
streets and bridges were responsible for 
the current rise, in face of drops in in- 
dustrial and public building 

March's $188,902,000 represents twenty- 
six per cent of the accumulation for the 
quarter. February's $277,155,000 contrib- 
uted thirty-nine per cent, and January's 
$253,276,000, thirty-five per cent. The peak 
figure for the second month was pushed 
to its prominence mostly by a substantial 
$61,067,000 for highway projects 

Included $261,437,000, the three-month 
aggregate for private building; $144,- 
763,000 for highways and bridges; $124,- 
193,000 for public building; $103,281,000 for 
heavy engineering construction, and $85,- 
659,000 for industrial projects. Highway 
work is up fifty-two per cent; private 
building, forty-seven per cent: heavy engi- 


neering, thirteen per cent. Industrial and 
public building are down forty-seven and 
twenty-three per cent, respectively. 

Private building, the largest element in 
the $719,333,000 first-quarter total, em- 
braces $200,492,000 for residential build- 
ing; $24,834,000 for assembly buildings 
such as churches, theatres and audito- 
riums; $22,094,000 for commercial build- 
ing, and $14,017,000 for office building. Res- 
idential work is valued eight per cent over 
its 1949 first-three-month counterpart; as- 
sembly building projects are up slightly: 
other types of private building show de- 
clines., 

Higher values in the highway field re- 
sult from accelerated interest in provid- 
ing new or improved roads to replace the 
inadequacies which prevail not only in 
the South, but throughout the nation 
Maryland, for instance, this year is ex- 
pected to equal the $56,000,000 record 
awards of last year. North Carolina in 
March received bids totaling $3,127,491 
Oklahoma's twenty-four projects on 





SOUTH'S CONSTRUCTION BY STATES 
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$188,902,000 


which bids were opened totaled $1,135,897. 
Tennessee opened proposals amounting to 
$3,862,882; Virginia made awards of $1,- 
012,943, Other states are similarly active. 

Heavy engineering, with its $103,281,000, 
the figure showing the lowest gain, in- 
cludes , $67,203,000 for dams, drainage, 
earthwork, airports; $24,368,000 for sewer 
and water work, and $11,710,000 for gov- 
ernment electric projects. The $67,203,000 
is up eight per cent, when compared with 
the similar figure for the first three 
months of last year. The others show de- 
creases. 


BELOW YEAR AGO 


The $188,902,000 for March is a decline 
of thirty-one per cent from the value of 
southern construction in the preceding 
month and of nineteen per cent from the 
third month of 1949, 

Despite the fact that all the major cate- 
gories were lower in value, three sub- 
types did show rises in March, These were 
public building, exclusive of schools, about 
three per cent; government electric proj- 
ects, about sixty-nine per cent, and water 
work and sewers, about eight per cent. 

Private building in March totaled $64.,- 
840,000 and was made up of $48,266,000 
for residential building; $8,867,000 for as- 
sembly buildings; $5,597,000 for commer- 
cial buildings, and $2,110,000 for office 
buildings. 

Grand total for public buildings was 
$40,602,000, of which $18,996,000 was for 
government buildings including hospitals, 
and $21,606,000 for schools, this latter be- 
ing down thirty-four per cent. 

Heavy engineering projects were valued 
at $33,036,000 in March. Of the total, $18,- 
694,000 was for dams, drainage, earthwork 
and airports; $9,109,000 for sewers and 
water works, and $5,233,000 for govern- 
ment electric projects. 

Industrial contract values were recorded 
at $14,613,000, the lowest since last April 
Highways and bridges in March totaled 
$35,811,000. This is about twelve per cent 
below the monthly average for last year 

The country this year is expected to ex- 
perience a record volume of construction, 
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although contractors are facing each 
other with a competitive spirit that is 
described as the keenest since about 1935. 
If current predictions materialize, the 
construction volume will mount to $30,- 
000,000,000 by the end of 1950, with two- 
thirds of that figure in new work and the 
balance in repairs and maintenance. 
Building materials dealers, who last 
year slowed their purchases to reduce 
inventories, so far this year are reported 
by manufacturers to be more optimistic 
with resultant increased buying. An ade- 
quate supply of both materials and man- 
power, as well as of construction ma- 
chinery, is foreseen throughout the year 


MORE STEEL FACILITIES 


Settlement of the coal mine disputes 
has meant a substantial rise in the oper- 
ating rate of the steel industry. For the 
week beginning March 20, the rate was 
95.5 per cent of capacity, or the equivalent 
of 1,820,500 tons of steel ingots and cast- 
ings, compared with the 1,711,800 tons 
scheduled for the preceding week. 

Steel facility construction is one of the 
bright spots in the industrial construction 
picture. Reports total expenditures at 
$3,000,000,000, much in development of 
foreign ore sources. However, Bethlehem 
Steel Corp. is pushing a $30,000,000 pro- 
gram at Baltimore and substantial in- 
vestments are being made in new plant in 
the Southwest due to good prospects in 
that area. 

While most of the ore development is 
in foreign areas-—South America, Africa 
and Canada-—this phase of steel industry 
has resulted in proposals to build addi- 
tional facilities in the South for handling 
the imported ore An example is the 
$5,000,000 pier being started by the Balti- 
more & Ohio Railroad, where two other 
major projects for the same purpose are 
reported in the offing. 


CONSTRUCTION 


Home construction is a field where ac- 
tivity is expected to equal or excel that 
of last year. A survey made by the Na- 
tional Association of Real Estate Buards 
discloses that production of new dwellings 
will exceed last year’s total in one-third 
of 470 cities reporting. New dwellings to 
sell under $8,000,000 are reputed to be 
about one-haif of the national house con- 
struction picture. 

An analysis of prospective demands for 
residential housing by the Department of 
Commerce indicates that new dwell- 
ing construction during the last three 
years has not yet filled the demand back- 
log. About two-thirds of the demand at 
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the end of 1945 has been met, with the 
remaining requirements estimated from 
1,250,000 to 2,500,000 units. Adding a nor- 
mal annual need of 500,000 units, that gov- 
ernment agency predicts a high rate of 
construction for some time to come. 

“Most important problem confronting 
the United States,” in the opinion of Rep- 
resentative W. M. Whittington of Missis- 
sippi, is construction of more and better 
highways. The author of the bill providing 
for $630,000,000 a year in federal aid, said 
state and local revenues for road con- 
struction have not kept pace with the in- 
creased cost of construction in the last 
decade. 





SOUTH'S CONSTRUCTION BY TYPES 


March, 1950 
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Awa 
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PRIVATE BUILDING 
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rants, Filling Stations, Ga- 


en) 
Residential (Apartments, Ho- 
tels, Dwellings) 
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5,597,000 


2,110,600 


48,266,000 
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to be Moaths 
Awarded 1949 
$ 10,195,000 


$ 24,834,000 $ 24,175,000 


4,815,000 
30,024,000 
3,380,000 


72,094,000 24,097,060 


260,492 000 110,919,000 
14,017,090 17,958,000 





$ 64,840,000 
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PUBLIC BUILDING 
ore County, State, Federal and 
ospitals 
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. & 14,613,000 


$ 18,996,000 
71,606,000 


$ 48,714,000 
$109.040,000 


$261,437,000 
$ 85,659,000 


$177,149,000 
$162 ,979,000 


3 16,262, 
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ENGINEERING 
on, Drainage, 
rpo 
ederal, 
Electric 
Sewers and Waterworks 


Karthwork, 


County ‘ 





$161,633,000 $124,193,000 $162,357,000 


$ 16,182,000 S$ 67,203,000 


9,700,000 11,716,000 
12,776,000 74,368,000 


$ 37,287,000 


18,089,000 
35,505,000 





ROADS, STREETS & BRIDGES 


. $ 35,511,000 





$ 38,658,000 $103,281 ,000 
$467, 770,000 $144, 763,000 


§ 90,451,000 
8 94,708,000 





TOTAL 


$765,815,000 $719,333,000 $684,074,000 








SEARS ROEBUCK and Co. plans this $2 million 
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store for Houston, Tex. 


George L. Dahl, architects & engineers. 
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INDUSTRIAL EXPANSION 


THIS VIEW of Atlanta Paper Company's new plant shows the expanse of the 275,000 square foot structure. 


STORAGE PITS hold 7,000 tons of roll stock. OVERHEAD crane greatly facilitates operations. 
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INDUSTRIAL EXPANSION 


APACO's New Plant 


The Atlanta Paper Company has formally opened its 
new one and a half million dollar building. Conveniently 
located on Atlanta's busy Marietta Street, the 275,000- 
square-foot structure houses the largest paper products 
converting plant under one roof in the South. 

Business offices occupy two floors at one end of the 
new building. The entire manufacturing plant is on 
one floor. It is over 900 feet longeand ranges in width 
from 225 feet to 300 feet, including truck and railroad 
sidings which run the length of both sides of the build- 
ing. The loading platforms can now accornmmodate 50 
trucks and 22 box cars at one time. The railroad spur 
is 1,600 feet long, and with three switches, 60 cars a 
day could be handled. Any department can load or 
unload directly to truck or train. 

The eight-acre building of necessity has its own in- 
terior transportation system, consisting of an overhead 
crane, and seven gas and electric fork lift trucks. The 
crane platform glides majestically across the vast 
storage pit, which has a capacity of 7,000 tons. A 
skilled operator accurately lowers the crane to lift 
roll stock in for storage, and to move rolls into machines 
in departments adjacent to the pit. Its speed and 
maneuverability increase the efficiency of the plant. 


A BATTERY of machines die cut folding cartons. 


B. F. Goodrich Expands at Miami, Okla. 


LIGHT ROOF area denotes additions which make this plant the second largest of all the Goodrich properties. 
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SOUTHERNERS AT WORK 





Savannah Industrial Committee 
Marks Twenty-first Year 


The Industrial Committee of Savan- 
nah, Inc., organized in 1928 to help solve 
the need for more industries for that 
city, recently celebrated ita twenty-first 
year of existence with the publication of 
a booklet that highlights the work of the 
committee up to the present time 

In twenty-one years Savannah has 
grown industrially to the following ex- 
tent: she has almost three times as many 
industrial plants; four times as many 
people are employed in industry; indus- 
trial payrolls are fourteen to fifteen times 
as large as they were in 1928; and the 
value of products manufactured has in- 
creased almost eight-fold. Briefly, the 
foregoing statiatics mean that in twenty- 
one years, with an organized effort to 
promote new industry, Savannah has 
made industrial progress which far ex- 
ceeds the total achievement of the pre- 
vious two centuries 

Present officers of the organization jn- 
clude: Frank ©. Wahistrom of Southern 
States Lron Roofing Co., as president; A 
K. Dearing, Dearing Chevrolet, vice presi- 
dent; T. T. Dunn, Union Bag and Paper 
Corp., vice president; and M. W. Lippitt, 
Colonial O}) Co. Sec'y-Treasurer. 


Mississippi Valley Assn. 
Names Hoover to Board 


R. L. Hoover, president, Southwest Ma- 
chinery Co. and vice chairman of the 
Oklahoma City Chamber of Coramerce's 
Governmental Relations Division, was 
recently elected to the Board of Directors 
of the Mississippi Valley Association. 

Mr. Hoover headed the Oklahoma City 
delegation et the convention of the As- 
sociation, Others attending from Okla- 
homa City were: W. R. Wolfe of Okla- 
homa Gas and Electric Co.; Clarence 
Burch, Planning and Resources Board, 
and others 


C. & P. Telephone Co. 
Re-elects All Officers 


The Board of Directors of the Chesa- 
peake and Potomac Telephone Company 
of Baltimore City, at their regular meet- 
ing recently, re-elected all officers of the 
company 

H. Randolph Maddox was re-elected 
President; Robert C. MeCann, John A 
Remon, William J. McManus, and Arthur 
B. Goetze, Vice Presidents; Robert W 
Michie, Vice President and Comptroller; 
John T. Quisenberry, General Counsel; 
Robert V. Russell and Treas- 
urer; W. Griffin Morrel, Vice President 
and General Manager; and Edward R 
Koogle, Auditor 

Following re-election of the officers, the 
Directors approved expenditures of $172.- 


Secretary 
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000 for several telephone expansion and 
improvement projects. 

More than $72,000 was authorized for 
the installation of additional dial equip- 
ment in the company’s Salisbury Central 
Office. 

The installation of additional aerial 
cable and the extension of rural lines 
in the north section of Poolesville was 
approved at a cost of $53,000 

The directors also authorized an ex- 
penditure of more than $5,000 for the in- 
stallation of one additional switchboard 
position and 120 lines in the Linthicum 
Central Office. 


Southeast Shippers Hold 
Annual Meeting at Atlanta 


The Twenty-seventh Annual and 
Eighty-ninth Regular Meeting of the 
Southeast Shippers Advisory Board was 
held at the Ansley Hotel, Atlanta, Geor- 
gia, on Thursday, March 16th, with meet- 
ings of the Board's Executive Committee, 
Joint Freight Claim Prevention Commiit- 
tee, Clean Car Committee, L.C.L. Com- 
mittee, Railroad Transportation Commit- 
tee and Railroad Traffic Committee 
scheduled for the preceding day 

Special features of business session on 
Thursday included an address by Mr 
Norman E. Elsas, Chairman of Board, 
Fulton Bag & Cotton Mills, Atlanta, and 
a discussion of “Atomic Aspects,” by 
Colonel F, W. Hyde, Transportation Offi- 
cer, United States Army, Fort McPher- 
son, Ga. 

Ralph E. Clark, Manager, Closed Car 
Section, Car Service Division, Association 
of American Railroads, Washington, D. 
C., summarized the national transporta- 
tion situation, and District Manager T 
M. Healy, Car Service Division, Atlanta, 
discussed the transportation performance 
of southeast district railroads, 

Reports were presented by chairmen 
of the Southeast Board's twenty-five com- 
modity committees who estimated the 
car needs and discussed the general eco- 
nomic outlook within their respective 
industries during the second quarter of 
1950. Railroad transportation and traffic 
officers in turn discussed their prepared- 
ness to handle business offered. 


S. C. Ports Authority Names 
Washington Representative 


The South Carolina state ports author- 
ity anounced recently that a traffic rep- 
resentative has been appointed at Wash- 
ington, BD. C.. to solicit governrnent 
cargoes 

Emmett L. Morrison, a specialist in 
ocean freight soliciation, with offices at 
926 DuPont Circle Building, Washington, 
has been appointed traffic representative 
for the authority effective March 15, 

Washington representation will mean 


the authority will have someone on the 
spot at all times to seek government 
cargoes, Cotesworth P. Means, acting 
chairman of the authority, pointed out. 
Vast shipments under the Marshall plan 
and other foreign aid programs are ar- 
ranged through federal agencies in Wash- 
ington and our ports should get a larger 
share of this traffic than is now secured, 
he said. 

The authority now maintains branch 
cargo soliciation offices at 52 Broadway, 
New York City; 327 South LaSalle Street, 
Chicago, and at Rock Hill, S. C., and 
Columbia, S. C. 

Mr. Morrison, the new Washington rep- 
resentative, was in traffic work with the 
Lykes Brothers Steamship line in the 
Gulf prior to the war. He served with 
the War Shipping Administration at 
Washington as assistant to the director of 
traffic and after the war set up a traffic 
office in Washington. He is 44 years old, 
a native of Portsmouth, Va., and attended 
Hampton-Sydney College and the Uni- 
versity of Virginia. 


Southern Pine Meetings 
Scheduled April 17-20 


What promises to be one of the most 
interesting, constructive and educational 
series of Southern Pine meetings in a 
single week will be held in New Orieans, 
April 17, 18, 19 and 20. 

First, there is the 35th Annual Conven- 
tion of the Southern Pine Association, 
with business sessions at the Roosevelt 
Hotel, On the same dates, April 17-19, will 
be the Annual Mass-Meeting of Southern 
Pine manufacturers, under the auspices 
of the Southern Pine Industry Commit- 
tee, to consider legislative problems and 
what to do about them. Winding up the 
3-day meetings and extending a day be- 
yond, through April 20, will be a combi- 
nation meeting and comprehensive Saw- 
mill Machinery & Equipment Exposition, 
which event will use New Orleans’ huge 
Municipal Auditorium as headquarters. 

Announcement of this 3-star attraction 
was made by H.C. Berckes, Secretary- 
Manager of the Southern Pine Associa- 
tion in New Orelans. He said that “while 
final details of the meetings with respect 
to speakers have not been fully com- 
pleted, arrangements already made as- 
sure one of the most interesting and con- 
structive series of meetings we've ever 
held. We have purposely left open a few 
spots on our program, because in our 
rapidly moving economy we can provide 
for last minute selections geared to de- 
mands of the moment.” 


Burlington, N. C. Plans 
for More Industries 


Early last month the Board of Direc- 
tors of the Burlington Chamber of Com- 
merce put its stamp of approval on the 
proposed organization of a million dollar 
corporation, within the membership of the 
chamber, whose purpose will be to assist 
in the location of new industries in the 
city. 
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Ladder and Stock Cart 


Nutting Truck & Caster Co.. Faribault 
Minn --Safety “-Truck said to eliminate 
ladder-hunting with subsequent accidents, 

i y when pulling stock 
to get at bins. The 

y treaded ladider and 
or safety and ease of 
operation according to the manufacturer 


combination 0 


Safety Lad-O-Truck 


The ladder when not in use. 
against the curt with legs clearing the floor, 
interfering in no way with operation of cart, 

when pulled out an - for use the rubber 
tipped legs of the ladder contact the floor, 
providing positive braking so that truck can- 
not move, Write for detalis. describing your 
requirements 


folds back 


Recording Instrument 


The Service Hecurter Co., 1375 Euclid Ave 
Cleveland 15, Ohio-—Servis Recorder, which 
records busy time and idle time of motor 
trucks and also machinery. The company 
states that an outstanding feature of the new 
models is the introduction of a marking de- 
vice which marks on the chart exactly when 
the Recorder was unlocked. This mark ap- 
pears as a round dot on the face of the chart 
and it is also embossed on the back 


Servis Recorder 


The new models are completely changed 
in shape and appearance. and now have a 
black crinkle finish 
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Overload Release 


American Pulley Co., 4280 Wissahickon 
Ave, Philadeiphia 29 Pa. -— Mechanical 
torque-arm overiocad release said to protect 
expensive equipment against heavy shocks, 
impat, and choke-load conditions. The re- 
lease is applicable to practically all types of 
slow speed machinery, elevators, conveyors, 
mixers, blenders, etc 

Field tests show that the release provides 

a low-cost way to reduc! machinery mainte- 

nance — and minimize down time for 
ropalt or re ; - damaged machinery 
parts, According rm ree A the entire 
mechanism is si slice itself; it is Rai 
installed without any alterations to the drive 
and affords positive, inst.untaneous protection 
agus st to equis t caused by ob 
structions, loads, overloads, frozen 





k 
bearings, misalignment. etc 


Powereel 


Industrial Electrical Works, Omaha, Ne- 

braska-——Improved model 3000 series Powereei 
offering a ready solution to all phases of this 
a of handiing heavy cables, the manu- 
acturer claims. It is portable, saves labor, 
time eliminates excessive cable wear, boosts 
eable-handiing efficiency according to the 
company 

The Powereel is rated at 75 amps at 220 
volts and is anes for use with any phase 
eurrent. The collector ring permits winding 
or unwinding of cable without interrupting 
service 


ents Speekers 
kers, Inc.. 80 S. Ken- 


mo Ave, White 
sico Ave og lains, N. Y. —s osion- 
Proc ae 7101 an 02, are 
hae gy o* ‘veo spupbae : with in- 
tegral 3 watt driver unit and built in multi- 
tap line matchin transformer. Model 7101 
is approved for c I, Group C and D whieh 
includes locations in which flammable, vola- 
tile a Rist flammabie gases, mix- 
tures or mable substances are 
og used, handled, or stored. 
Model 7102 is a coved for both class I as 
well as class II, pE end G, which 
includes those locations in ‘which combustible 
dust is thrown or suspended in air producing 
explosive mixtures, oma in places where such 
dust may collect or settle on motors, lamps 
or other electrical devices 


Utility Grinder 


Dumore Co., 
er, a abgbularly 
t ad benc 


Racine, Wis.—Utility Grind- 
priced, dual-purpose, tool- 
mse Accurate to .0002 
nehes, the 4 >, 5000 RPM grinder fits 
lathes of 9 to 13 Inch swing for external 
cylindrical grinding and mounts on —— 
eat or milling machine for surface grind 
ng. When not needed for precision work it 
quickly converts to bench use for burring 
eastings. cleaning welds, wire brushing 
polishing, tool sharpening. according to the 
maker. Further information is available on 
request 


Tool Saw 


Elmo Peeples. Kingsiand Ga.-Tool Saw 
a combination saw, try square, framing 
square, rule, scriber, protractor and combina- 
tion square A carpenter can make ali his 
measurements, draw a circle if necessary, and 
then saw. ali with one tool, according to the 
maker. Everything about the new tool is said 
to be unique. including the derivation of its 
trade name Ulmos. This in both a nickname 
of its inventor and a shortened version of 
the phrase “Ultra Modern Saw 


Cyclone Furnace 


Babcock & Wilcox Co., 
York 6, N. ¥ pe of furnace known as a 
cyclone furnace for large industrial boilers 
which generates heat up to 300 degrees F 


85 Liberty St.. New 


and at the same time greatly reduces residue 
from sinoke stacks, according to the manu- 
facture. 

The device burns crushed coal and other 
fuels im a whirling tornado on ns flames which 
fig of high temperatures to assure Dure- 
ng of all combustible material and a cen- 

gal action which throws non-combustible 
youubdee against the furnace walis to melt and 
drop into a pit as slag 


Aluminum Electrode 
. *@ Worth 


Eutectic Welding Alloys Cor 
St.. New York 13, N. Y —Weiding electrode 
for ana i alloys said to 


be three times stronger f pl de 





ng = the corapany 
The manufacturer reports that the Butec 
trede for has ¥ far the highest tensile 
strength of any aluminum electrode ever 
does not spatter; operates at mone 
saving, rod-saving amperages, as much as 
per cetit less than the amperage required ar 
conventional rods. 


Electronic Potentiometer 


Southwestern Industrial Electronic Co 
2331 Post Oak Rd., Houston 19. Tex.-—New 
Model P-2 Precision Electronic Potentiom- 
eter for making precise potential measure- 
ce electro-chemical 
ubes and circuits. The 
instrwnent is suitable for the measurement 
of poten tals from zero to three volts in three 
ranges. Current flow in the measured cir 
cult is teas than 10-11 ag ye making the 
instrument fully aultable for use with glass 
electrodes, according to the company 


Synclinal Filter 


Marvel Engineering Co, 625 W. Jackson 
Bivd., Chicago 6 m —Synciinal Friter avail- 
able for the wide variety of liquid line in- 
stallations. The Marvel liquid line filter has 
five outstanding =. serviceability, con- 
oS versatility, no a parts, and 

rates with equal efficiency in any posi- 
thon vp, down or at any angle, according to 
the company. 


Marvel Synclinal Filter 


‘The adaptability of the Marvel Liquid Line 
Fitter to meet filtering requirements can be 
furnished by a wide variety of wire mesh 
ranging from a coarse ® to a fine 20. Com- 
plete details may be had by writing the 
company 
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Head Cutter 


Michael A. Schinker Mfy. Co 
ern Ave., Chicago %, Ili.--Head Cutter said 
to cut the head of any sive drum, and clean 
in approximately one minute. It is manual 
ly operated. According to the company the 


651458. West 





Portable Head Cutter 


cutter will work equally well on empty of 
filled drums, from 10 to &% gallon sives and 
2) to 16 wauge stock: can be used on drunw 
containing dangerous vapors 

The head cutter is constructed to withstand 
hard use; strong sturdy, vet light in weight 
The company claims the cutter blade will cut 
about 1.00) heads before dulling and can he 
reasharpened 


IPCO Weldiscope 


Industrial Products 
phia. Pa., announces a specialized 
shield designed for getting into 
close places where the welder cannot por 
mally see to make the necessary weld 

This shield comprises a conventional 
of fibre shield to which has been 
form of periscope, improved in 
design to make it practical for 
operation 


Company Philedel- 
welding 


olfset or 


type 
udapted a 
mechanical 
the welding 


Generating Device 


Cooper Bessemer 
Ohio 


Corp Mount 
Air operated hydraulic 


Vernon 
generating de 














Cooper-Bessemer Intensifier 


viet, 4 siraple setup for static pressure testing 
of bollers, piping systems, compressor 
eylinders and similar pressure vessels. De- 
veloping up to 23,00) pounds per square inch 
the device known as the Cooper-Bessemer In- 
tensifier is suitable also for many types of 
laboratory destruction tests where extremely 
high pressures are involved, according to the 
maker 

‘The Intensifier is compat in design as com- 
pared with conventional types of equipment 
weighing only 80 pounds and is mounted on 
a two wheel rubber tired undercarriage for 
easy portability to any testing job 


Plate Heat Exchanger 


York Corporation, York, Pa.. has an 
nounced that it is now maourncturing a 
small all stainless steel model HT plate heat 
exchanger especially designed for the batch 
pasteurizing plants and for single duty ap 
plications in the larger dairies 

John R. Hertzier, Vice-President and Gen 
eral Sales Manager of York Corporation, said 
this new small heat exchanger contains most 
of the features of the larger York model 
which hus been so successfully and widely 
used throughout the dairy industry since it 
was originally introduced to the industry by 
York in 1927 


Finish for Aluminum 


Allied Research Products, Inc., Baltimore 
Md.--Iridite Alcote, a chromate-type corro- 
sion resistant finish for aluminum is applied 
1 by a simple, non-electrolytic dip 

solution operating at room tem 
perature No fumes are given off during 
processing and consequently no exhaust sys- 
tems are required 

The coating ranges in color from clear to 
light bronze and may be obtained from as 
short an immersion as ten seconds. For 
xreatest resistance and color, the immersion 
time should be set at two minutes 


Hygrodial 


The Abbeon Sup ply 


Company, 5810 4ist 
Drive, Woodside 


New York City distribu- 
tors for the Friez Instruments of The Bendix 
Aviation Corp., announces that a new difect 
reading Humidity and Temperature Indica- 
tor to be called the Hygrodial is now coming 
off the production lines after exhaustive fielc 
and laboratory tests 


The Hygrodial is a direct reading 
ment which shows at a glance the 
humidity and temperature of the 
which it Is exposed 


instru 
relative 
air to 


Water Repellent Coating 


The Ranetite Manufacturing 
1917 South Broadway, St. Louls 4, Missouri 
developers of water-repellent coatings, an- 
nounce the improvement of the Ranetite No 
V transparent coating. The new No. V trans- 
parent contains Poly-Siloxane Resin, a chem- 
ieal which is used alone in the manufacture 
of many water-repellent coatings 

This water-repelient coating of 
parent nature is used to render 
masonry walls, above grade, imperv 
water, rains and dampness 


Company 


trans- 
outside 
ious to 


Banding Machine 


The Heller Co 
land 14. Ohio 
that automatic 
the forming 
this point 
hands are 
assembling 

Heller banding machines are built in hand 
foot and power models 


2153 Superior Ave., Cleve 
A speedy banding machine 
ally feeds color lock-bands to 

point A built-in platform at 
aids the assembly Operators 
left free for gathering and 


Telescoping Sleeve 


A&A pte. < Co., 2A7 W. Ciybourn, Mil- 
waukee 4 — Teleseoping aaceess —_ 
sleeve TM for protecting et Deeg y By 58 
while overcoming the weaknesses 

sleeves he material is a s al pha 6d 
tion of rubber. fabric and Gortite a 
to give flexibility and maximum strength. 


is non-hydroseopic, impervious to oll a 














. Telescoping Accordion Sleeve 


water and is of uniform thickness 

The company states that the sleeves will 
ohio a much wider scope of application 
or various machinery designers and manu- 
facturers where oil soaking and cracking has 
been a problem in the proper protection of 
working parts such as lead screws, hydraulic 
rams, etc 


Rotary Grinder 
Charlies H. Besly & Co., Beloit, Wis 
Roto Rotary Grinder that grinds gear cas- 
ings, bail bBousings and other large castings 
ranging in size from 3 inches to 7 inches 
thickness. The company claims that where 
this grinder has been Installed it is found 
that production rates are being increased 
and closer work tolerances held The rinder 
is also proving very versatile in the field by 
xrinding, to close flatness tolerances, parts 
which cannot be machined flat on other 

machines 
Additional 

from 

ston 


information —- 4 be obtained 
the Sales Dept.. Machine Tool Divl- 


Charles H. Besly & Co., Beloit, Wis 


Foundry Hook 


American Chain Division of American 
Chain & Cable Company, Inc., York, Pa., an- 
nounces a new hook made especially for 
trunions and other foundry uses. It does 
away with the necessity of making hooks by 
hand 

The ACCO Foundry Hooks are stress en- 
gineered-—much safer than the hand-made 
type. Hooks are forged into a round at the 
soint for easy insertion in holes in castings 

hese new Foundry Hooks are furnished 
only a8 an integral part of complete ACCO 
Endweidur Registered Sling Chains 


Saw Attachment 


DeWalt, Inc. Lancaster, Pa, has intro- 
duced a Power Rip Feed attachment for a ra- 
dial arm saw. This equipment can be at- 
tached to almost any radial arm saw and 
many under table saws. The Power Rip Feed 
may be attached quickly and securely with 
two mounting brackets supplied with the 
unit 
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*33 million in the Bell System, 7 


A million of anything? 


There are about one-half million dots in the 
entire pancl above —so tiny and close they look 
like solid gray. But count ‘em if you care to! 


If cach dot stood for one telephone, it would 
take yo million of them to represent all the tele- 
phones in all the Umted States.* 


That may give you some idea of the size and 
complexity of the job of connecting you~in a 
matter of seconds—with one particular telephone 
among those 40 million 


Have you ever seen a MILLION °? 


It may be 40 or 400 miles away~in a crowded 
city or a crossroads town. But your Long Distance 
operator finds it for you quickly and courteously 
And you enjoy a friendly visit or settle a business 
deal almost as if you were face to face. 

The simple fact that you can talk to any one 
of 40 million telephones at any time and at low 
cost is a measure of the value of your telephone 
to you. 


BELL TELEPHONE SYSTEM 


million in independent connecting companies. 








United Gas Announces 
$36 Million Expansion Prograrn 

An expenditure of nearly $36,000,000 is 
planned by the United Gas cornpanies in 
1%) to expand and improve facilities in 
the Gulf South states in which they op- 
erate, according to an announcement by 
N.C, MeGowen, president 

Almost 34,000 homes, stores and fac- 
tories will obtain natural gas service for 
the first time as a result of construction 
this year by the distribution divisions of 
United Gas Corporation. Many of these 
new customers will be in cities and towns 
presently served by the firm, while others 
will be in communities previously without 
gas service. Nearly $7,500,000 is provided 
in the 1950 construction budget for exten- 


sions of gas service by the distribution 
divisions of the company. 

United Gas Pipe Line Company, the 
transmission subsidiary, contemplates 
construction expenditures of nearly $22,- 
007,000 during the year. Approximately 
$2,000,000 will go into gathering lines and 
equipment to tie additional gas fields into 
the pipe line system. About $17,500,000 is 
scheduled for construction of new lines 
to communities and industries not pres- 
ently served and to increase the capacity 
of existing transmission lines. The re- 
mainder of the Pipe Line Company con- 
struction budget will go into plants for 
the production of natural gasoline and 
other liquid hydrocarbons from natural 
gas, for expansion of compressor stations 
and several other projects 





Perforated Metal 


for any purpose 


If you use perforated metal in connection with 
any of your products, let Hendrick quote on 
fabricating it to your specifications. 


An unsurpassed stock of tools and dies, ample 
plant facilities, and more than seventy years’ 
experience in perforating metals, enable Hen- 
drick to give unexcelled service. 


Perforated metal will be furnished with the 


required shape and size of openings, in any com- 


mercially rolled metal, and of the proper gauge. 


The Hendrick plant is also fully equipped to 


fabricate a wide range of products from per- 


forated plate that involve such operations as 


shaping, forming, welding, riveting, brazing, ete. 


Let Hendrick quote on your requirements. 


HENDRICK 


Perforated Metals 
Perforated Metal Screens 
Architectural Grites 


e Manufactu ung Compan yf 


49 DUNDAFF STREET, CARBONDALE, PENNA. 


Sales Offices In Principal Cities 








Union Producing Company, the produc- 
ing subsidiary of United Gas Corporation, 
has a budget of nearly $6,500,000 for ac- 
quisition of leases, exploratory drilling, 
gas and oil field development and recy- 
cling operations, including the drilling of 
about 50 wells in the Gulf South area 

United Gas, with general headquarters 
in Shreveport, invested more than $36,- 
000,000 in extensions of service and de- 
velopment of oil and gas fields during 
1949, it was pointed out by President 
McGowen. This year’s construction budg- 
et will bring the total spent on similar 
projects since 1930 to more than $300,- 
000,000. 

United Gas Corporation and its Pipe 
Line and Producing subsidiaries have op- 
erations in Louisiana, Texas, Mississippi, 
southern Alabama, northwestern Florida 
and southwestern Oklahoma. 


B & O Releases '49 Report 
and Statement for February 


Baltimore and Ohio Railroad Co., Bal- 
timore, Md, recently released its 1949 
anual report. Income for the year 
amounted to $363,775,654, and this figure 
stands over $3 million below that for 
1948. A reduction in expenditures in ‘49 
over '48 is also shown. The figure for last 
year was $356,905,827 as against $384,- 
561,969 for the year before. Net income 
stood at $6,869,827 or $14,288,468 below 
that of 1948. 

Work stoppages in the coal and steel 
industries were largely responsible for 
decreased freight and passenger rev- 
enues, and the recommendations of the 
Presidential Emergency Board having to 
do with the length of the work week and 
rates of pay, contributed greatly to in- 
creased expenditures. 

Income account of the railroad for the 
month of February 1950 shows gross rev- 
enues of $22,302,042; operating expenses 
of $19,264,603 and a net income deficit of 
$489,646. 

Compared with February 1949, there 
was a decrease of $6,936,415 in operating 
revenues caused by the miners’ strike 
Operating expenses were reduced $4,316,- 
250. Net income decreased $1,400,133. 

Operations for the two months of 1950 
resulted in a net income deficit of $1,- 
328,089, compared with net income of 

2,027,188 last year, a decrease of $3,355,- 


ited 
277. 


Barrett Plans to Build 
Roofing Plant in Birmingham 


The Barrett Division, Allied Chemical 
& Dye Corporation, New York, N. Y., has 
decided to expand its manufacturing fa- 
cilities in the South through the construc- 
tion of a new roofing plant in Birming- 
ham, Alabama. 

The new plant, which will be erected 
at a cost of about $2,000,000.00, will be 
devoted to the manufacture of asphalt 
shingles, roll roofings, sidings and other 
prepared roofing products. It will be con- 
structed at the Company’s present plant 
site in suburban Fairfield, and will sub- 
stantially augment Barrett's production 
of building products, now widely distrib- 
uted in the South 


MANUFACTURERS RECORD FOR 








BUSINESS NOTES 


Automatic Firing Corp. of St. Louis, 
Missouri, have recently moved their gen- 
eral offices to a new modern home located 
at 4417 Oleatha Ave., St. Louis 6, Mis- 
souri, and request that all correspond- 
ence, invoices, remittances, orders, etc., 
be mailed to that address. 

o e + 

Two additional electrical division sales 
offices have recently been established by 
Wagner Electric Corporation of St. Louis, 
bringing the total number of offices main- 
tained in the United States to thirty. 
The New Orleans office, a sub-branch of 
St. Louis sales under the direction of Mr. 
N. G. Alvis, is located at 227 International 
Trade Mart. The Davenport office, located 
in the Kahl Building, is under the direc- 
tion of Mr. S. R. Snyder and is a sub- 
branch of Chicago. 

= . ° 

M. Russell Kambach has been named 
advertising manager for the Aluminum 
Company of America, Pittsburgh, Pa., ac- 
cording to an announcement made by 
Arthur P. Hall, the cormpany’s director 
of public relations and advertising. Mr. 
Kambach, who has been assistant adver- 
tising manager will be succeeded in that 
position by Jay M. Sharp of the Alcoa ad- 
vertising department. 


fe @ 


The Gulf, Mobile & Ohio Railroad has 
placed an order for 100 covered hopper 
cars with the American Car and Foundry 
Company of New York. Of ACF"s stand- 
ard design, they will be of 70-tons capac- 
ity each. The cars will be constructed 
at ACF’s Madison, Illinois plant. 





As part of a concerted expansion pro- 
gram, the research, engineering, and 
marketing facilities of Kilgore Cheml- 
cals, Inc. and Atlantic Research Corpora- 
tion have been merged, it was announced 
recently, 

. ° J 

The appointment of Phil Norton, gen- 
eral sales manager of Wisconsin Motor 
Corporation, Milwaukee, Wisconsin, as a 
vice-president of the company, has re- 
cently been announced by Harold A. 





PLANT the Future in 


THE SOUTH 


Manufacturers in many lines of industry will find important 
advantages in a Southern location. 


The South's year-round mild climate offers savings in plant 
investment and production costs. 


In many excellent small towns where there are no large 
industries, there is an ample supply of intelligent, industrious, 
easily adaptable, native-born workers. These people are 
friendly, loyal and cooperative. 


You will find many raw materials, abundant soft water, 
excellent transportation facilities, dependable electric power 
at rates among the nation’s lowest. 


* * * 


The industrial engineers of our operating companies have 
valuable data on the most advantageous industrial locations 
in the South. 


For further information write Industrial Development 
Department of any of these companies: 


ALABAMA POWER COMPANY 
Birmiagham, Ale. 
GULF POWER COMPANY 
Peasecole, Pie. 


GEORGIA POWER COMPANY 
Atlente, Ge. 


MISSISSIPP! POWER COMPANY 
Gulfpert, Miss. 


THE SOUTHERN COMPANY 


ATLANTA, GEORGIA 








YOUR grower SOURCE 








OF SUPPLY FOR QUALITY 
Le nee ee 


HYMAN VIENER 
& SONS 





Phil Norton ALUMINUM e BABBITTS ¢ BRASS & 
Todd, president, following the annual BRONZE INGOTS ¢ PIG LEAD e COPPER 
stockholders’ and directors’ meetings. ALLOYS 2 SOLDER e TYPE e ZINC 
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More Industry Announced 
For Oklahoma City 


The industrial development program 
for Oklahoma City has gotten off to a 
good start for 1950 with the announ:e- 
ment of new manufacturers and expand- 
ing local firms 

The California Spray Chemical Corp 
has purchased a plant site on the south- 
east edge of the city on which will be 
constructed a plant and district office 
The Continental Tank Co. has completed 
construction on its $250,000 plant on 
Southwest 29th atreet. The tirm is owned 
by the Marchant family, founders of the 
National Tank Co. of Tulsa 


The Oklahoma Waste Materials Co 
has its plant under construction in the 
industrial area of the Terminal Develop- 
ment Co. on East Reno Avenue. Initial 
unit of the plant will have 15,000 square 
feet of floor apace. Principal product will 
he industrial and automotive wiping 
cloths 

The Macklanburg-Duncan Co., of Okla- 
homa City, manufacturers of metal 
weatherstrip, cauking and glazing com- 
pound, metal moulding trim, door grills 
and letters and numbers, recently pur- 
chased a seven-acre plant site in the 
industrial district of Oklahoma Indus- 
tries, Inc. The company paid $75,750 for 
the site 








they have an added ac 


unlimited lengths. 


on your specific needs. 


524 Forsyth Bidg 


3500 Mowry S1 





Phe old story has it that cats have nine lives, but even if they 
had, they couldn't top an Armco STEELOX Building. 
Although these unique structures are permanent buildings 
lohatnaa They can easily be extended, 
rearranged or completely dismantled and moved as often as 
necessary. Obsolescence is never a problem. Even after several 
“moves,” your building remains tight and dry. 
SreeLox Buildings can be erected by a small unskilled crew 
in just a few hours, You get an attractive, dependable structure 
at low cost. Building widths range from 4 to 36 feet with 


When you need a larger structure, the Armco PIONEER 
Building affords desirable economies. Write for complete data 


ARMCO DRAINAGE & METAL PRODUCTS, INC. 
DIXIE DIVISION 


SOUTHWESTERN DIVISION 


Other Offices in Principal Cities 


ARMCO STEEL BUILDINGS 


Ariente. Georgia 





Hovsten, Texas 


C(—) 
N 


RMCO 
bd 








Mathieson Announces Plans 
For Large Expansion 


Mathieson Chemical Company of Balti- 
more, Maryland, announces plans for a 
particularly interesting new venture in 
the field of organic chemistry. Most of its 
present activities are in alkalis, fertilizers 
and other heavy chemicals. The project is 
to make a little known material named 
acrylo-nitrile which is a raw material 
for du Pont's Orlon textile fibre and for 
other synthetic fibres being developed by 
other firms. 

While no official statement has been 
made, trade circles understand that a 
jointly owned subsidiary will be formed in 
partnership with Tennessee Gas Trans- 
mission Co. to build a plant to be op- 
erated by Mathieson. The cost of the 
development is believed to be around $20 
million, American Cyanamid Co. is the 
only present producer of acrylo-nitrile 
and Rohm & Haas has a process and a 
small plant. Entrance of Mathieson into 
the field would indicate that the firm 
has developed or acquired a new and effi- 
cient process. This project will give 
Mathieson an entry into the growing field 
of petroleum chemicals. 


Two New Skyscrapers 
Planned For Fort Worth 


The Fort Worth Chamber of Com- 
merce announces that Fort Worth’'s 
downtown, skyline will be expanded ma- 
terially in the near future by the addition 
of two modern skyscrapers 

The new structures will be the 28&floor 
building of the Continental National 
Bank and the 12 to 20-storied Continental 
Life Insurance Company edifice. 

Demand for office space in Fort Worth 
business and finance circles has been 
acute. Since 1931 when the last office . 
building was erected at Fort Worth, the 
city’s population has doubled. 








Continental National Bank Building 
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High grade ps. be product and 
steam coal Rise County, 
Va., on the Interstate Rail 


High grade gas, by-product, 

steam and domestic coal from 

Wise County, Va., on the Inter- 
state Railroad. 


High grade, high volatile steam 

oud be by-product coab from Wise 
County, Va., on the Interstate 
Railroad. 


A laboratory controlled prod- 
uct blended to meet exacting 
stoker requirements. From 
Wise County, Va., on the Inter- 
state Railroad. 


The Premium Kentucky High 

Splint ched for 

use, Produced in Harlan Coun- 

on od on the L. & N. 
ailroa 





COKE aoe ane and seria from Wise 
county, 


Our personnel with the experience gained through lo 


High grade gas, by-product, 
steam and domestic coal — Pitts- 
burgh seam from Irwin Basia, 


Westmoreland County, Pennsy!- 
wania, on the Penna. Railroad. 


Genuine Pocahontas from Mc- 
Dowell County, W. Va., on the 
Norfolk & Western Railroad. 


High fusion coking coal for 
by-p roduct, industrial stoker 

verizer use from Wyom- 
and pa W. Va.,on the Vgn. Ry. 


Hazard No. 4 and No. 7 steam 
and domestic coal from Wis- 
coal, Knott County, Kentucky, 
on the L, & N. Railroad. 


ANTHRACITE 


Hazle Brook and Raven Run 
Premium Coal. 


and varied 


marketing activity assures effective servicing of any fuel requirement, 


General Coal Company 


123 SOUTH BROAD STREET PHILADELPHIA 9, 9A. 
Branches: 
BUFFALO 

NORFOLK 


BLUEFIELD, W. VA. BOSTON CINCINNATI 


NEW YORK 


CHARLOTTE, WN. C. 
PITTSBURGH 








THE. 


BLUE 
BOOK 


“f Douthe Pro West 


TO BE PUBLISHED 
THIS MONTH! 


GET YOUR COPY 
at the pre-publication 
cash-with-order price— 

Now only $2.00 per copy 
$3.00 on bill orders 


REGULAR PRICE 
after publication— 
$3.00 a copy 


APRIL NINETEEN FIFTY 


A “MUST” BOOK for executive planning. Gives you 


latest (1949) facts and figures you need about markets, produc- 
tion, income and resources by counties throughout 

THE SOUTH and SOUTHWEST 
with comparative figures for the Nation as a whole. 


YOU'LL REFER TO THIS BOOK CONSTANTLY FOR 
ITS RELIABLE, QUICK TO FIND INFORMATION 











Southern Progress 


BLUE BOOK of 


MANUFACTURERS RECORD PUBLISHING COMPANY 


Baltimore 3, Maryland 


Please send me postage prepaid, 

of your new 1950 edition at your special, pre-publication 
price of $2.00 a copy. My check for $ 

is enclosed. 














WHO'S WHERE 


The appointment of Townsco Equip 
Company as exclusive distributor of 
Marion excavating equipment for the en- 
tire state of Oklahoma has been an- 
nounced by Marion Power Shovel Com- 
pany of Marion, Ohio. Townsco has main 
offices, shop and warehouse at 1700-1708 
N. W. Sixth Street in Oklahoma city and 
a branch office and warehouse at 202 
South Lansing in Tulsa 





Atlantic Coast Line Railroad Company, 
Wilmington, N. C. recently appointed J. 


T. Jones, commercial agent, New Orleans, 
La. and B. J. Wootten, commercial agent, 
St. Louis, Mo. 

o 7 . 

The appointment of T. J. Roberts of 
Atlanta, Ga., as Houston district manager 
of the JohnsManville Industrial Prod- 
ucts Division, was announced recently by 
C. G. Dandrow, Johns-Manville vice presi- 
dent and sales manager of the Industrial 
Products Division of Johns-Manville 
Corp., New York, N. Y. 

At the same time, Mr. Dandrow an- 
nounced the promotion of Henry G. 
Palmer, to the post of Atlanta district 
manager of the Industrial Products Di- 
vision, succeeding Mr. Roberts. Mr. 
Palmer was formerly assistant manager 
of the Atlanta district. 











ONE OF THE SOUTH'S largest varieties of steel products 


is within reach of your telephone or over-night mail 


. ready for rapid delivery right to your door. 


@ Dixisteel bot rolled bars, strip, angles and equal leg tees, 
plain or bot-dip galvanized @ New billet reinforcing bars 
© Cold drawn screw stock (suitable for shafting) 
tural angles and channels @ Hot rolled plates and sheets 
© Galvanized sheets and roofing @ Union drawn cold fin- 
ished rounds and squares @ Republic “Enduro” stainless 
steels @ Berger metal lath, galvanized and stainless down- 
spouts, gutter and accessories @ Rigidized metals @ Trus- 
con welded wire mesh @ Chase copper cold rolled sheets 


and strips. 


There are plenty of others. Write for our latest com- 


plete list of products and prices. 


WAREHOUSE 


Atlantic 


ATLANTA 


@ Struc- 


DIVISION 


Steel Company 


GEORGIA - EMERSON 348 





Eugene W. Beall, dr, has been pro- 
moted from Savannah sales representa- 
tive to manager of Southern States Iron 
Roofing Company's branch in Columbia, 
8. c¢ 

Starting as assistant manager of the 
Birmingham, Alabama branch, he later 








Eugene W. Beall, Jr. 


filled the same position at the Savannah 
branch. In December, 1945, Mr. Beall 
went to Columbia as sales representative 
and was transferred back to Savannah 
in February, 1948 as sales representative 
there. 

« s . 

Mr. H. E. Maser, Grant Bidg., Pitts- 
burgh, Pa., has been appointed represen- 
tative of Kerrigan Iron Works, Inc., of 
Nashville, Tennessee, manufacturers of 
weld-forged steel products including 
grating and stair treads, street light 
standards, flagpoles and bleachers. Mr 
Maser is well known in the Pittsburgh 
territory. 

* 7. J 

At its 12th annual meeting in Memphis 
recently, Harold A. Young was re-elected 
president of the National Cotton Council. 
Mr. Young, a cotton producer of North 
Little Rock, Ark., has headed the Council 
since January 1948. 

o . 7. 

Texas Gas Transmission Corporation 
of Owensboro, Ky., recently announced 
the promotion of John R. Harrison to the 
post of district manager in charge of 
maintenance and construction in the 
Owenesboro Sub district. 

At the same time the company an- 














John R. Harrison Ralph W. Thacker 


nounced the elevation of Ralph W. Thack- 
er to the position of supervisor of payroll 


and office service manager. 
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SERVING THE SOUTH || EXCELLENT BUILDING 
cence | AVAILABLE IMMEDIATELY 


NEWMAN .,, tamed te the South. 


land (and Hi Americ Whe y maaan ee 
ny Reasonably Priced 
Masse Constbetion, liek Bicig..: Dalles "hos tiae 

L) 

ity % Dentistry Bidg.; Jackson ty Ae 


versi ° . 
Sy aaeater Located in North Central Georgia 
SPECIALTIES 











HETHER it's a single 

bronze or aluminum sings, 
or a very large, elaborate 
installation, NEWMAN makes 
them “equal to the finest’ 
and at the right prices. it's 
@ pleasure to submit recom- 
mendations and estimates 
promptly upon receipt of 
complete information . . . 
positively without obligation. 


WRITE for folders and more dete TODAY! 
NEWMAN BROTHERS, Inc. 
Esteblished 1682 Bidg.._ Brick—-Standard Mill Construction 
Dept. M-R Clacianati 3, Obie 








Floor Space-. 65,000 sq. ft. plus 17,000 sq. ft. ware- 
house 





Floors.3% inch tongue and groove sub-floors 
covered with maple 





Column Spacing—On & ft. 3 in. centers, 3 bays 
25 ft. 9 in. wide 


Office Space Commodious office bidg 
Heating System. -Coal fired boilers 
Sprinkler System Standard equipment 


Labor~.Plentiful. Several overall plants only mfg. 
concerns in surrounding area 





Water Supply.—City main and spring branch 
Power..Georgia Power Company 


Transportation..Seabourd Air Line Railroad 
main line from Atlanta to New York 


R. R. Siding. Spur track from SAL RR 


EXPORTERS - os IMPORTERS Complete information regarding this building will 


be furnished to bona fide inquiries. All inquiries 
will be held in strict confidence. Address 


When shipping through the Port of 


Baltimore, we invite you to use our com- DALLAS T. DAILY 
plete foreign banking facilities. General ledustelal Agent 


SEABOARD AIR LINE RAILROAD COMPANY, 
FOREIGN DEPARTMENT Nerfolk 10, Virgisie 


UNION TRUST 


COMPANY OF MARYLAND 
BALTIMORE 


Resources over $170,000,000.00 
Member Federal Deposit Insurance Corporation . . . Federal Reserve System 
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THE BALTIMORE AND OHIO 
RAILROAD COMPANY 
SUMMARY OF 1949 ANNUAL REPORT 


Year yer gi 
INCOME: 1949 with 1948 
From transportation of freight, 
passengers, mail, express, etc. $356,708,017 $43,482,430 
From other sources—interest, 


dividends, rents, etc. 7,067,637 $37,820 
Total Income $363,775,654 $42,944,610 


EXPENDITURES: 


Payrolls, materials, fuel, services 


and taxes $321,895,524 $33,301,182 


Interest, rents and miscellaneous 


services 35,010,303 5,645,040 
Total Expenditures $356,905,827 $27,656,142 
NET INCOME: 


For improvements, sinking funds, 


and other purposes $6,869,827 D $15,288,468 























Due principally to work stoppages in the coal and steel industries, 
freight revenues were $39,728,935 less in 1949 than in 1948. Passenger 
revenues were $2,670,298 less. 


The 40-hour week established for certain classes of employees 
September |, 1949, and the increase in rates of pay. both recommended 
by the Presidential Emergency Board, were largely responsible for the 
high level of operating expenses in 1949. 


The return on the net investment of the Company in property devoted 
to public transportation in 1949 was 2.77°/,, or 1.53 points less than 
the 4.3°/, in 1948. 


During 1949, outstanding System interest-bearing debt, including 
equipment trusts, was further reduced $15,041,414. 


A dividend of $1.00 per share on Preferred Stock was declared 
December 21, 1949, and paid January 25, 1950, to stockholders of 
record January 3, 1950. 


R. B. WHITE, President 








OUR NEW PLANT 


One of the largest and best equipped in the South for making 
STORAGE TANKS and fabricating STEEL PLATE WORK. 
Machinery and equipment is new. Personnel is experienced. 
With these facilities we can furnish a better product, better 
made, at better prices. Your inquiry will have prompt attention. 
Write for quotation. 


W. L. COSTON & SONS, P. O. Box 8651, Birmingham 8, Ala. 














$6 


FINANCIAL NOTES 


At a meeting of the Board of Directors 
of Republic Steel Corporation of Cleve- 
land, Ohio held recently, regular divi- 
dend of $1.50 per share on the six per 
cent cumulative convertible prior prefer- 
ence stock, series A, was declared pay- 
able April 1, 1950, to stockholders of rec- 
ord March 10, 1950, and regular dividend 
of 5O cents per share on the common 
stock of the corporation was declared 
payable April 3, 1950, to stockholders of 
record March 10, 1950. 

. . . 

The annual report of St. Regis Paper 
Company, New York and consolidated 
subsidiaries for the year ended Decem- 
ber 31, 1949 shows net sales at $127,335,- 
591, compared with $162,672,926 in the 
preceding year. Net income amounted to 
$5,478,203, equal, after preferred divi- 
dends, to 90 cents a share on the common 
stock outstanding, compared with $14.- 
859,803, equal to $2.71 a share, in the pre- 
ceding year 





e * . 


For the year ended December 31, 1949, 
International Business Machines Corpo- 
ration of New York, recently reported 
consolidated net income of $33,277,332 
after estimated U.S. federal income tax, 
an increase of $5,176,797 over the total of 
$28,100.534 earned after taxes in the pre- 
vious year. The 1949 income was equiva- 
lent to $12.64 a share on the 2,632,007 
shares of capital stock outstanding at the 
end of the period, and compares with 
$10.68 in 1948 if computed on the same 
number of shares 

. . * 

Declaration of the regular dividend of 
$1.25 on the $5 cumulative preferred 
stock of the B. F. Goodrich Company of 
New York for the first quarter of 1950 
was announced by the company recently, 
following 4 meeting of the board of direc- 
tors. The dividend is payable March 31, 
1950, to stockholders of record at the close 
of business on March 9, 1950. 

The company also announced that di- 
rectors declared a dividend of $1.00 a 
share on the common stock payable 
March 31, 1950, to stockholders of record 
at the close of business on March 9, 
1950 

. . * 

The bourd of directors of American 
Machine and Foundry Company of New 
York, recently voted the regular quarter- 
ly dividend of 97 and one half cents per 
share on the 3.90 per cent cumulative 
preferred stock, payable April 15, 1950 to 
stockholders of record on March 31, 1950 

> . . 

The Citizens & Southern National Bank, 
Savannah, Ga., in an unusually attractive 
and informative annual report for the 
year 1949, shows income for 1949 of $7.- 
539,111, as compared with $7,176,709 for 
1948. Expenses for the year 1949 amounted 
to $5,109,622, as against $4,812,210 for the 
preceding year. Total capital structure at 
the end of last year stood at $16,737,777 
The Citizens & Southern system, includ- 
ing the holding company, is the largest 
banking group in the South 
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PERFORATED 
METALS 
Fer every perpece, Industrial end Ornemental 


in Steel, _ pin Monel Mote}, 5 
SIXTY YEARS’ experience ; Copper, se, Aluminum, Zinc, ‘ 
Metal Perforating is your assurance of : — ant = ae gen FA —— 
a satisfactory job. . of eereens. Send for new Catalog. 
iat digests Gea  =CHARLES MUNDT & SONS 
EROEY CITY, w. 3 
Metal Sample Plate on Request. 400 itaste Ave. ‘ 
ERDLE PERFORATING COMPANY, 
171 York Street Rochester (11), N.Y. 
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CAROLINA BLOWER CO., INC. 


29 VEARS OF CONTINUOUS SERVICE 


MANUFACTURERS OF THE FAMOUS 


ALL STEEL HEAVY DUTY BALL BEARING EXHAUST FANS 


EVERYTHING PERTAINING TO A MODERN DUST COLLECTING SYSTEM 
FURNISHED, ERECTED AND GUARANTEED 


Immediate Delivery from Stock 
EXPERT ENGINEERING SERVICE AVAILABLE ON ALL DUST, SHAVING, LINT & COOR REMOVAL 


430 Morehead Ave. GREENSBORO, N. C. Phone 7384 











APRIL MINE TEEN FIFTY 





—_ 
Six stendard coal barges near- 
ing completion in the Barge 
Censtruction Building at 
Ambridge, Pennsylvania 


The modern 
all-weather facilities 
of American Bridge 

Company include 
complete indoor 
construction for 





barges and other 
floating equipment. 





AMERICAN BRIDGE COMPANY 


General Offices: Prick Building, Pittsbargh, Pe. 
Contracting Offices in New York, Philadelphia, 
Chicago, San Francisco and other principal cities 
United States Steel Export Company, New York 


UNITED STATES STEEL 


Atlantic Steel Company 
To Hold Open House May 5-6 


“Dixiesteel on Dixie Farms” will be the 
overall theme of the Atlantic Steel Com- 
pany’s Open House, May 5 and 6, in At- 
lanta, Georgia. The occasion will empha- 
size the variety of products this company 
makes for Southern farms and the wide 
range of prime materials and fabricated 
parts which it supplies to manufacturers 
of agricultural machinery and equip- 
ment 

In announcing the 1950 Open House 
plans, Mr. R. S. Lynch, Atlantic Steel 
Company President, pointed out that ex- 
hibits would be located throughout the 
plant. Mr. Emmett R. Rushin and Mr. 
Michael F. Wiedl have been named to 
handie exhibit arrangements for the 
Open House celebration. Open House dis- 
plays will spotlight machinery and equip- 
ment made by Southern agricultural im- 
plement concerns which use Atlantic 
Steel Company's prime materials or proc- 
essed parts in the manufacture of finished 
products. Plows, harrows, distributors 
peanut pickers and a wide range of prod- 
ucts for the farm will be featured in these 
mechanized displays 


Southern Cement Begins 


Production at New Kiln 


Southern Cement Company of Birming- 
ham. Alabama, wishes to announce that 
they have recently started a new rotary 
lime kiln into production, kiln size 8‘ 


by 7% by 8% by 300 inches, capacity 180 
to 200 tons daily. It is located in the 
Southern end of the Calera lime field at 
Roberts, Alabama, which is on the South- 
ern Railway. 


Goodrich Boosts Chemical 
Rubber Output in Texas 


Increased production of man-made rub- 
ber at the government's largest chemical 
rubber-producing plant at Port Neches, 
Tex., was announced March 17th. 

Output is being boosted to 85 per cent 
of the designed capacity of the portion 
of the plant now in operation, according 
to B. F. Goodrich Chemical Company, 
which operates the plant for the govern- 
ment. This compares with a 65 per cent 
production rate for February. These fig- 
ures relate to one-half capacity of the 
huge plant, or 60,000 tons. 
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PROOF CEMENTS 


$22 


Let us help you wih your ecid-procting problems 
Nerd bette: ond bivepren 











For half a century, Ingalls has furnished fabricated steel for 
American business to grow on. The highest names on the industrial 
roster specify INGALLS STEEL, again and again, because they get 
completely satisfactory service — work fabricated to specifications, 
delivered to schedules, at lowest cost. 

When you need fabricated steel, think of Ingalls. Complete en- 

ineering staff, erection service if desired; five fully equipped plants. 
rite The Ingalls Iron Works, Birmingham, Ala., or the nearest 


Ingalls sales office. 


Ingalls fabricated the steelwork for this new plant of 
the National Distillers Products Corp., Ashtabula, Ohio. 
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FABRICATING STEEI 

IS OUR BUSINESS 
STAINLESS STEEL e@ 
OlL & CHEMICAL STORAGE 
SHIPS & SHIP CONVERSIONS e 
WORKBOATS e REPAIRS 


STRUCTURAL 


STEEL 
TANKS 
BARGES 


Sanderson & Porter, 
Engineers and Constructors. 


INDUSTRIES 
MAIN OFFICE: BIRMINGHAM, ALA. 
Sales offices in New York. 


Chicago, Pittsburgh, New Orleans 
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Sromediile Deltcory Cena TE 
FROM STOCK sestnidhattubtciet 


QP caeAves-SiLENT BAKELITE GEARS 


No waiting when you order Greaves Silent 
Bakelite Gears. © We have them in stock 
NOW I © Your order will go forward imme- 
diately. © You'll appreciate the silent 
operation and added smoothness provided 
by Greaves Silent Bakelite Gears. © You'll 
marvel at their great strength to carry big 
power loads . . . their remarkable ability to 
successfully operate com. 

pletely submerged in water. 

@ You'll welcome their low 

cost. © No metal reinforce- 

ments required. © Save 

Time ... Money .. . Labor! 

We also make silent 

of rawhide and Fabroil. 


Write for Circular. 





“Quinn Stand SCREW MACHINE 


CONCRETE PIP 


FOR _<__ - PRODUCTS 


The Quinn Standard is known as the best the world 





by hand methods by either the 
processes Built to give more years 
of service—sizes tor pipe from 10" up to 120° and 
larger—tongue and groove or bell end pipe at 
lowes! cost 
WRITE TOBAY. Complete information, prices, and est 
mates een! on request 
Also manufacturers QUINN CONCRETE PIPE MACHINES 


Ceo + oweqeaiitll 
QUINN WIRE & IRON WORKS 1605 |) ST BOONE iA 


he dl 


~— — a | 4 ig 
FRIETID 


SELF-ALIGNING, BALL BEARING, 
PILLOW BLOCKS 
TO MEET ALL REQUIREMENTS 
AVAILABLE IN ALL SIZES UP TO 2%,” 


Sealed-in Lubrication — 
aa thanien Aiken Bocas 











COMING EVENTS 


APRIL 

34-—-Association of Iron & Steel Engi- 
neers, spring conference, Birmingham. 

4-7--National Association of Corrosion 
Engineers, Sixth annual conference, S*. 
Louis 

4-8.-Chicago Technical Societies Coun- 
ell, national production exposition, 
Stevens Hotel, Chicago 

10-12.-Iron & Steel Division, AIME, 33rd 
annual conference, Netherland Plaza 
Hotel, Cincinnati 

10-14--American Society of Tool Engi- 
neers, industrial (cost cutting) exposi- 





tion, Convention Hall, Philadeiphia. 

11-12--American Zinc Institute, meeting. 
Hote} Statler, St. Louis, 

12-14National Petroleum 
meeting, Hotel Cleveland, Cleveland. 

12-14—-American Society of Mechanical 
Engineers, spring meeting, Hotel Stat- 
ler, Washington 

7-19--Seciety of Automotive Engineers, 
aeronautic meeting and aircraft engi- 
neering display, Hotel Statler, New 
York 

19-21.-American Society of Civil Engt- 
neers, spring meeting, Los Angeles. 

24- Packaging Machinery Manufacturers 
Institute, semi-annual meeting, Hotel 
Sheraton, Chicago. 








Gary-Riveted Grating 
STANDARD STEEL 





Square edge bars for safe footing. 
Hexagonal cross bars for neat appearance. 


Open Steel Pleer Grating Division 
2700 East Fifth Avease, Geary, iadiane 


GARY 
WELDED 
GRATING 


Sead for ettrective paper-weight 
semple, which is yours for the 
esking. Cetelegues epee request. 


Gary Stair Treads 
SPRING COMPANY 








APPPPPPAA 


HILL-CHASE 
SETS THE PACE IN 


COLD ROLLED STRIPS AND 
fete] iS } 
lele] Gedy \ i:ie leha@m tela 4 40) 
SHEETS 
@ GALVANIZED SHEETS 
e COLD FINISHED STEEL BARS 
© HOT ROLLED BARS 
e TOOL STEEL 


The Hill-Chase 


STEEL 


COMPLETE WAREHOUSE STOCKS 


ancy, 


STEELS 


© SEAMLESS AND WELDED 
TUBING 
© SPRING 
ANN) 
© STAINLESS SHEETS. BARS 
TUBES 
@ DRILL ROD 
ALUMINUM SHEETS 


STEELS (TEMP & 


Steel Company 
OF MARYLAND 
6313 EROMAN AVE. BALTIMORE 5, MD 
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24-26--American Mining Congress, 1950 
Coal Convention, Netherland Plaza 
Hotel, Cincinnati, Ohio. 

24-28 Knitting and Allied Crafts Exposi- 
tion, 7ist Regiment Armory, New York. 

25-26—-National Knitted Outerwear As- 

annual convention, Hotel 
Waldorf-Astoria, New York. 
25-26-—Metal Powder Association, annual 
metal powder show, Hotel Book-Cadil- 
lac, Detroit. 

25-26—Machine Tool Electrification Fo 
rum, sponsored by Westinghouse Flec- 
tric Corp., at Hotel Statler, Buffalo. 

26-28—-American Petroleum _ Institute, 
eastern district, division of production 
at Hotel Cleveland, Cleveland. 

27-28--Alabama Cotton Manufacturers 
Assoc., annual convention, Buena Vista 
Hotel, Biloxi, Miss. 

MAY 

1—-National Association of Hosiery Manu- 
facturers, annual meeting, Claridge 
Hotel, Atlantic City, N. J. 

1-2--Hosiery Industry Conference, Cla- 
ridge Hotel, Atlantic City, N. J 


New Plants 


(Continued from page 16) 


VIRGINIA 


KIPTOPEKE BEACH — Virginia 
Oe ferry terminal bullding 

VINTON.—Burlington Mills Corp., addition 
to Roanoke weaving. plant, 

WYTHEVILLE— Morris Freezer Shirt Mfg 
Co. plans addition, $100,000 


Ferry 





MERCOID 


THE ONLY 100% MERCURY 
SWITCH EQUIPPED CONTROLS . 


The distinguishing feoture of Mercoid Controls 
is the exclusive use of Mercoid hermmeticatly 
sealed mercury switches. These switches ore 
not subject to dust, dirt or corrosion, thereby 
comeing better performance and longer control 
life 


ee ee 
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if you have a contro! problem involving the automatic 
contro: of pressure temperature, liquid tevel, mechan. 
ical operations, etc, 1 aril pay you to consult 
Mercond s engineering stat! always at your service 
Complete Merco:d 


Catalog sent upon request 
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AN AFFILIATED NATIONAL HOTEL 


Located in 19 prominent cities, these 
converntion-wise hosts will meet your 
every reed. Air conditioned meeting 


rooms, exhibit space, and quest rooms 
thoroug hly trained personnel and cen- 
tral locations guarantee the success of 
your next convention. Address inquir- 
ies to the individual hotel or mail to 
Convention Department, Affiliated 
National Hotels, Anico Bldg., Galves- 
ton, Texas. 

OTHER AFFILIATED NATIONAL HOTELS © 
New Orieans.... Hotel De Soto & 
Clovis, N. M...... Hotel Clovis 
Wewoka, Okla... . Hotel Aldridge 
Dallas, Texas... . . .Hotel Travis 

Ft. Worth, Texas... .Hotel Texas 
Galveston, Tex., Jack Tar Courts 
Mirmar Courts 
Coronado Courts 
Hotel Cavalier 


San Antonio, Texr., Angeles Crts 


Mountan Lake Va., 
Hotel Mountain Lake 


AATIOHAL HOTELS 





AFFILIATED 
Dya ; 


Ample Water— 
No Attention Needed 


Buy a Davis tank and then spend 





“SERVING THE SOUTH ” 
Storage tanks — Pressure vessels 
Welded steel plate construction 


sae time and energy on other 
Your tank problem is 
BUFFALO TANK CORPORATION 





problems. 
solved for years. Ask our cus- 
Names on request. 
Beirfield Plent — P. O. Bex 475 


tomers. ! 
Baltimore, Meryiead 


GALVANIZING 


STEEL AND STAINLESS STEEL 
FABRICATORS 
sTeVesseis AND SIMILAR WOOL —Hor'SiP 308 SALvANtzen— 
BROWN STEEL CONTRACTORS Joseph P. Cattle & eng 
NEWNAN, enonei Geel & Phi P 
umantied + + Repaired GALVANIZED Jeopucts FURNISHED” 


ee Tae ¢ Heavy nlesion and ‘Scar Repairs 
FABRICATED LEAD EQUIPMENT FOR THE 

CHEMICAL, RAYON, BY-PRODUCT COKE AND 
PLATING INDUSTRIES 


y 
Lead lined tanks of every description, lead heating and cooling 
‘ai lead circulating and storage equipment for 


























coll 
pe ro « acid 
SOUTHERN LEAD BURNING CO. 
Phone Wai. 2578 





The North Corolina Granite Corp's. 
Mosat Airy, N. C. Sonor tibeony 
®. 0. Bex 4627 : 
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FACTORIES 
FACTORY SITES 


All Sections 
Mid-Western States. 


H. C. EDWARDS & CO. 
928 Mein $¢., Kenses City 6, Me. 
Telephone: Herrison 6735 


H.C. Edwords is @ membar of the 
Society of industriel Reatters 


~ OPPORTUNITY FOR 
HOUSEWARE MANUFACTURER 


te 
turer et low cast. 
Addvess No. 9763, 


© © MANUFACTURERS RECORD 
Raltimore 3, Marytand 


Mr. Manufacturer: 
Are you king more b ? Write 
us to-day for a New technique. 


PURCHASING ADVISORY GUILD 
Woolworth Building New York 7, MW. ¥. | 











@ Patent Attorneys 





EATON & BEL, 
PATENT ATTORNEYS 
1208R Johnston Bidg., Charlotte, N. C 
753 Munsey Building, Washington, D. C 





@ Inventions for Sale 





MANUFACTURERS—-Write for our FREE 
‘Jassification Sheet of Inventions for Sale, 
covering 135 main subjects, and in one or 
more of which you will doubtiess be in- 
terested. ADAM FISHER (4,, 578 Enright, 
St. Louls, Mo 





@ Business Opportunities 





HIGH GRADE LIMESTONE 
Large deposit, 40 feet Oolitic For Sale Or 
Lease Directly on Main Line of Cy ee 
& Ohio R.R. For information write Owner 
Bex 531, Beckley, W. Va 


11.000 square feet floor space with separate 
fice Fireproof. Ideal for light manufac 
turing industry. Very desirable labor con- 
ditions Area divided into two sections, one 
approximately 21,000 aq. ft. and one 10,000 
sa. ft Heat, water ‘Tights and showers 
furnished BG. BROOKS, 712 Tucker 
Street, Raleigh, North Carolina 


We have iarge deposits of limestone and 
good glass sand, close to railroad, water 
and electric power, Would like to interest 
someone in development 
Write Russell L 
Route 2. Alpine 


Cook 
Alabama 





@ Help Wanted 





REPRESENTATIVE 
ing industries 


Experienced in sell 
contractors and transporta 
tion companies) We manufacture a guar 
anteed jine of maintenance products, that 
establish a repeat business. Attractive com 
mission permits unusual earnings for a man 
of ability. Excluaive territory. Please give 
qualifications and experience. Ensign Prod 
ucts Company, 3628 76 Street. Cleveland 


4. Ohle 


62 








Trade Literature 








Kerrigan fron Works, Inc., Nashville, 
Tenn.A colorful 12 page folder illus- 
trating Kerrigan's steel grating and stair 
treads, and containing valuable engineer- 
ing data for industrial designers and 
builders. Kerrigan grating is a one piece 
structure electronically weld-forged for 
great strength and safety. Its uses are 
many: flooring, catwalks, stair treads, 
bridge surfacing, sidewalk, doors, sub- 
way gratings... to name a few. Openings 
in the grating are easily cut for sup- 
ports, pipes, base plates, etc 

. . _ 

Selas Corporation of America, Philadel- 
phia 34, Pa.--Folder describing the re- 
cently redesigned liqui-jector, which is 
utilized in precision pneumatic operations 
that require positive conditioning of air 
or gas 

. . . 

Beaver Pipe Tools, Inc. Warren, Ohio 

“What Users Say About Beaver Model 
A Pipe and Bolt Machines,” is the title 
of a four page folder recently released 
by the company. Comments on use and 
qualifications of this machine come from 
all over the world, and they may help you 
decide which kind of pipe and bolt ma- 
chine can serve your needs best. Copies 
are free for the asking 

. . . 

Mississippi Glass Co., 88 
Street, St. Louis 7, Mo.-Catalog on heat 
absorbing and glare reducing Coolite 
glass, including typical applications, and 
important facts covering heat absorbing 
and glare reducing qualities of the glass 
that have been confirmed in 
ently conducted experiments, 
the above address for copies 


Angelica 


independ- 
Write to 


Rubatex Division of Great American 
Industries, Inc., Bedford, Va..20 page 
book on the use of Rubatex R-103-S in- 
sulation hardboard for low-temperature 
insulation purposes. It is a comprehen- 
sive manual, containing detailed informa- 
tion for use by design and construction 
engineers in applying the product in 
buildings and in manufactured products 

. . a. 

Lebanon Steel Foundry, Lebanon, Pa. 

Two newly revised steel casting refer- 
ence charts covering 33 selected grades 
of carbon and low alloy, stainless, cor- 
rosion- and heat-resistant alloys have 
been compiled by this firm. Incorporated 
in the charts is detailed reference mate- 
rial on specification designations, anal- 
yses, physical properties, heat treatments 
and related data on 18 high alloys and 
15 low alloys and carbon steels developed 
to fulfill a wide range of exacting re- 
quirements for varied industriel appli- 
cations 


FOR SALE 


20 Koppel 26 yard all steel air dump 
ears. Std. ga. 

225 MP Basch Sulzer 150 KW diesel en- 
gine generator set. 

3@ ton American steel stiffieg derrick. 
100 fect boom. 

100 ton Baldwin diese! cleetric switching 
locomotive. 

36 ten Orton Locomotive crane, Cater- 
pillar diesel power. Bailt 1942. 


MISSISSIPPI VALLEY EQUIPMENT CO. 
50S Locust $*. Lewis 1, Me. 








FOR SALE 
Langley Slide Belt Conveyor 


10 feet long, 15 inches wide, 12 inch canvas 
belt, variable s . adjustable height. 
Complete with volt AC motor. 
NEW.-NEVER USED IN PRODUCTION 





} 100 HP Motor e 


WINDRAM MANUFACTURING CO. 
3 Oerchester $¢., Se. Besten, Mass. 





MOTORS 
GEngRATORS 
TRANSFORMERS 
1 te 1500 H. P. 


60. 
BE 


ELECTRIC EQUIPMENT 
Leen CHESTER 1, NEW YORK 


109 HE. Rice & Sargent Twin Corliss Engine direct 

connected to 12506 V.A. Westinghouse Generator 
60/2400 volts, 120 RPM 

© TP. Troy Vertical steam engine driving a 30 KW 

‘LK. 3. 60/600 volts belted generator 

S150 & p Boilers H.R.T. complete with stokers. 

t- Detroit Ram type stokers for 150 HP. boilers 

Alr compressor 10x12", stationary complete with 
ank and 50 1.P. motor 


R. R. CRAWFORD 
Box 744, Winsten-Satem, N. C 











FOR SALE 125 HP Kewanee Hor. 1002 code Boiler 
* 166 HP 1562 HRT code Boiler «© 16°25" Flory 
2-dr. Hoist w /22HP AC motor ¢ 6° Moretrench Well- 
ne System w 20HP motor ¢ 4° Worth. 2-s@, Cent. 
‘ump w LOHP, 2200 V. motor, 6000PH @ 330° 
head « 500 GPM, 2502 Hale fre pump w/4 cyl 
Chrys eng. © 20 ton Siiffies Derrick, 125° boom & 
% yo. Mpeeder Gas Shovel & Crane. 


HAGERSTOWN EQUIPMENT CO. 
Hagerstown, Ma. 


FOR SALE 
Several heavy du reconditioned dryers, 
sizes 7 od 60. ey x 60, 5%’ x 36’, 
yx 40. 





Also a number of kilns, 6%’ x 65’, ti x 50° 
and ‘x 40° and 8 x 100. 


Raymond 


mills, jaw crushers, ball and tube mills. 
W. ?. HEINEKEN 
227 Fuitee S?t., New York 


RELAYING RAIL 


TRACK ACCESSORIES 
MIDWEST STEEL CORP. 


@en'! Off. CHARLESTON 2!, W. VA. 
Warehouses 
CHARLESTON, W. VA. 











KNOXVILLE, TENN. © PORTSMOUTH, VA. 











WANTED = 


| Large engineering firm wishes to acquire 

| several complete plants through purchase 
of (1) capital stock, (2) assets, (3) ma 

| chinery and equipment, whele or in part 

| Personnel retained where possibile, strict 
est confidence. Box 1216, 1474 Broadway 
New York 18, N. Y. 
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For Sale 


MLN 
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eA WRAY 








100 Built-Up H Columns 


70 Built-Up Girders 
approximately 45° to 65’ span 


* 


Telephone: Gilmer 4101 


3,000 FT. BRIDGE 


Double track steel bridge in Baltimore, Md., now standing erected. 
Available for inspection prior to dismantling. Can be purchased 
complete or in part. Consists of approximately: 


from approximately 15" x 15" up to 24" x 24" 
and approximately 10'S” to 53° in length 


LARGE QUANTITY OF ANGLES IN VARIOUS SIZES 


UNITED IRON & METAL GO., ING. 


Catherine St. & Wilkens Ave., Beltimere 23, Merylend 





ELECTRIC MOTORS 
& GENERATORS 


— New & Rebuilt — 

AC & DC — Up to 500 H.P. 
Large Stock —- Full Guarantee 
Immediate Shipment 
Reduced Prices — Backed By 
43 Years of Fair Dealing 


ARTHUR WAGNER CO. 
Randolph & Ogden-Chicago 7, Ill. 








One of the country’s largest 
stock of new and used 


MACHINE TOOLS 
HYDRAULIC EQUIPMENT 
ENGRAVING MACHINERY 
ELECTRIC MOTORS 


AARON MACHINERY 
COMPANY, INC. 


Crosby Street New York, N. Y. 





POWER PLANT EQUIPMENT 


Everything trom @ Pulley te @ Powerhouse 
THE O'BREN Ca 


113 NM. THIRD ST.—PHILADELPHIA 6, PA. 
Bell Phone: MArket 7-4180 











FOR SALE 


i—y & t'> yd. Diesel Shovels 

— 286 KP Seven Marine Boiter 

000 Gal. Tanks re Towers 
5 P.W.T. Boilers 





mie KVA 400 Gen. with Cortiss tn 
H & P, 6719 Etzel, St. Lowis 14, Mo. 


| 








APRIL MINETEEN FIFTY 


AFFILIATED WITH 
e Exponeco Iadustrial Sul Amertcone Lido 


~ 
tege Warehouse Stocks of 
New and Guaranteed Rebuilt 


METAL-WORKING MACHINERY 


pening Maes lly Ay oe 
chines, Punches, Sheers, 
end Forging Equipment. 








R10 DE JANEIRO — BRASIL S 





_TRANSFORMVMERS 


FOR SALE — Good Used 


~Allis Chalmers 15 KW type E-100 Gen- 
erator sets, 120 V DC, direct connected 
Wauk esha Model CR-R6, 45 HP En- 


ao Cylinder 120 HP, 250 RPM Model 
200 Winton Diesel Engines. 
S oy HP Clark 3Stage Engine Gas Com- 
ressor Units, 17°x20° wer Cylin- 
ers; Compressor Cylinders—-19° x2)" 
1502 pressure, ye "*2r ae pressure, 
Ke et Le sag hy 
230 HP Twin 2 Cycle Clark Engine Gas 
Compressor Units, 1? x20" Power Cy!l- 
pa ign al Compressor Cylinders—Choice 
oO 
aE x meena f Steel Gasoline Storage 
she 
MY x oe Riveted ¢ poe Gasoline Stor- 
“ny - 5/16" She 
are", gn Bol. Riveted Steel 
Atrmons heric Tan 
. $90,000 Bb! Rtiveted. Steel Atmospheric 
Storage Tanks, 114 dia 
10,000 Bbi Spherold Tanks Riveted 
Steel, '»* Shell 
pe 311 ven Single Stage, 
Pie ad x Geatsitese 
Pumps, ” ction, 3% Sacbasae 
Complete with base and 10 HP, 
Voit AC rowen, Motors 
NSLOW er & euir.. inc. 


. Sevider, Tele, Otte. 


BOUGHT AND SOLD 
We carry a large stock of transformers, 
and invite your inquiries. 
PIONEER TRANSFORMER REBUILDERS 


We rewind, repair and redesign all makes and 


sizes. 


One Year Guarantee. 


THE ELECTRIC SERVICE CO., INC. 
AMERICA’S USED TRANSFORMER CLEARING HOUSE” 


SINCE 1912 


CINCINNAT! 27, OHIO 




















x Ford, Bacon & Davis 
Engineers 


CONSTRUCTION 
MANAGEMENT 


APPRAISALS 
REPORTS 


LOS ANGELES 


NEW YORK 


PHILADELPHIA Cmicace 





ROBERT AND COMPANY ASSOCIATES 


OGrchitects and Gngin eors 


ATLANTA 


DESIGN @ MODERNIZATION STUDIES © APPRAISALS 
MACHINERY LAYOUTS @ AIR CONDITIONING 
POWER PLANTS 








lavestigetions 
end 
Reports 
DESIGN e ENGINEERS e CONSTRUCTION 


Industrials, Public Utilities, Process Plants 
ENGINEERING | CONSULTANTS 


DAY & ZIMMERMANN, INC. 
PHILADELPHIA 


Appreisels 
Maenegement 


CHICAGO 





FREDERICK SNARE CORPORATION 


Engineers—Contraciors 


HARBOR WORKS © BRIDGES © POWER PLANTS ¢ 
DAMS ¢ DOCKS AND TERMINALS. 


DIFFICULT AND UNUSUAL POUNDATIONS A SPBCIALTY 


as eelegead f NEW YORK CITY 7 
1400 SOUTH PENN SQUARE, 
HAVANA, CUBA; LIMA, PERU; BOGOTA, COLOMBIA; CARACAS. 
VENEZUELA; SAN JUAN, PUERTO RICO; GUAYAQUIL, BQUADOR. 





WILEY & WILSON 


CONSULTING ENGINEERS 


HOOSIER ENGINEERING COMPANY 
Brectors of Tranamission Lines 
1384 HOLLY AVE., COLUMBUS, OHIO 


327 8. Le Satie St 136 Lramer? 6. 
Cuicaeo, LLiNow New Yous 





VIRGINIA ENGINEERING COMPANY, INC. 


Government — INDUSTRIAL — Municipal 
GENERAL CONTRACTORS 
NEWPORT NEWS, VIRGINIA 


SYDNOR PUMP & WELL CO., 
ESTABLISHED 1889 
We specialize in Water Supply and in Pumping Equipment 
1305 BROOK ROAD, RICHMOND 22, VA. 


INC. 





Saxk, Witutan & Roneatson 


Kayineers ° Cosrultents 
INDUSTRIAL BUILDINGS & PACTLATIES 

REPORTS INVERTIGATIONS 

CONBTAUCTION MANAGEMENT 
HAMELDON wT emery ° 


BALTIMOBE 1, MARYLANE 


HARDAWAY CONTRACTING 
COMPANY 
Baywmeee Contr acters 
Water Power Devaiopmsnt, Bridges 
COLUMBUS, GEORGIA 


Watson ond Hart 


for Civil, 1, Mecbaa- 
poor and Textile Engineering Problems. 
GuRer sono Nostm Casoume 








SANDERSON & PORTER 


ENGINEERS anp & 
OO) AY 88 OLOs £0) A) 





POWER PLANTS---WATER WORKS 


Contractors 


BURFORD, HALL & SMITH 
140 Edgewood Ave., N. E. 
Atlanta, Georgia 











THE BRADY CONVEYORS CORPORATION 


~ 
hot ciesg G21 


Jones, Henry & Schooamater 
(Formerly Jones & Hi 
ee ge Fae wall 
ATER WORKS 
SEWERAGE & TREATMENT 
WASTE DISPOSAL 
Security Building, Tolede 4, Obie 


Harrington & Cortelyou 
Comacitung 


Related Structures. 
Kansas City 6. Mo. 





Wiedaman and Singleton 
WATER Wernher SEWAGE 


Candier Bits. 


Algernon Bleir 
Contractor 


MONTGOMERY, ALA 
ATLANTA, GA. “ 





WHITMAN, REQUARDT 
ASSOC Incorporated 
Generali Contrecters 


WEST POINT, Ga 
Preul Fagg Baltimore 


chores RA ROBERTSON, 








Consider Artansas’ Advantages 


W. TERRY FaLD 
pupetion a eas C hennscte Engineer 


Civti— Mechanical — a ——~} 
Reporta— Piane—Construcuion 
RICHMOND 





LITTLE ROCK, ARKANSAS 
Telephones — Office 4-8622 Res. 23-2640 








Supervision 
Crawford Sprinkler Supply Co. 
ENGINEERS AND CONTRACTORS 


Automatic Sprinkler Systems 
Heating, Boiler and Industrial Piping 
Pipe, Valves and Fittings 








EAST POINT, GEORGIA 
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THE ARUNDEL CORPORATION «= }, 


Dredging—Construction—Engineering PERSOWN 


RICHARD A FRORHLINGER 
MARSHALL G. NORRIS 
oisTRisurors oF ALBERT M. LEDMKUBLER 
Sand-Gravel-Stone and Commercial Slag WILLIAM ¢ KNAPP 
3 Bee PRANK A. ZAMINSKI 
A Complete Organization JOSEPH BK. HOCHREIN 
JAMES |. OKEKFE 
Our complete organization with years of experience in successfully Oe ens Tanyas SS CORNED eer 
executing large construction contracts of various kinds is prepared GEORGE Ht MOOT, Vi Yice-Iresident in Charge of Ma- 
7 “tie , ~ tertals’ Production 
to undertake the construction of earth, masonry and concrete dams, W. G. ARMBTRONG. View att sens tn Chaves of 8 ee 
drydocks, dredging of all kinds, river and harbor improvements, FON - REILLY, Vice-Presitent in Charge of New York 
deepening channels, hydraulic filling and rock work, tunnels, rail- ) England Areas 
road construction, sewers and waterways. 


L “cane, Danent. Vice President ta Charge of West Coast 
Operaue 


MAIN OFFICE: Arundel Building, Pier 2, Pratt Street, BALTIMORE 2, MD. 


@ GBronches: BROOKLYN, N. ¥.—MIAMI, FLA. 








sia rengsnaaes ga | | ENVELOPES 


“ o acale ane as Direct from Manufacturer to Consumer 
a 40% Paw ank Pl shipment. 
aay Send for Our Catalogue. 


Manhatten Perlorsted Metal Co, lne., 43-17 37th St, L. L Cty, N. Y. i . PLAIN and 


PRINTED 
LAMORGA All Sizes 


and Styles 
PIPE ps nsmaran FOUNDRY CO. 


Ores ENVELOPE Corp. 


2510 Lech R: Road, Balti 18, Md. 
aan VA. ion. c. Ca, 


Seles Offices, Washington, D. C., Atiante, Ga., Harrisburg, Pe. 
f TRUCTURAL UILDINGS 
STEEL for and BRIDGES | | THE BELMONT Iron Works 


1 Tonk end Misccllencoes Plow Work 
Cerolina Steel and Iron Company Engleeers-Febriceters-Erectors-Coatrecters-Experters 
Capacity 1200 tows per mowth. 
Greeashero 


North Careline STRUCTURAL STEEL 
dtp: Semon sheesh eeatahie es fot race BUILDINGS & BRIDGES 
Bristol Steel & Iron Works, Inc. RIVETEE=-AES WHSED 
DESIGNERS ~—— FABRICATORS — ERECTORS 
STRUCTURAL STEEL Cattp Address < Gefres 
Fer Buildings, Bridges and All Industrial Purposes Mein Ofice—Philadelphie 46, Pe 
@® BRISTOL, VIRGINIA-TENNESSEE Gp 


New York Office—44 Whitehall St. N.Y. 4, N. Y. 
Capacity: 1500 te 2000 tens per month. 
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UNDERPINNING & FOUNDATION CO., 


FOR FORTY YEARS 


Hercules Piles — Arresting of Foundation Settlement 

Caissons — Cofferdams @ Shafts — Tunnels — Subways — 

Excavations © Engineering Construction of All Types 
FREE CONSULTATION © SEND FOR CATALOGUE 


SaNiCliniada. ur. aOLOlvne 7 VOng@l-a. 
155 East 44th Street New York 17,N.Y 
APRIL NINETEEN FIFTY 
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Airways 

Appraisals 
Architects 

Banks and Bankers 
Bridges 

Cements (Industrial) 
Chemists 

Coal 

Contractors 
Conveyors 

Dredging Contractors 
Dust Collectors 
Elevators 

Engineers 
Envelopes 

Fans (Exhaust) 


Flooring (Steel) 


Foundations (Construction) 


Galvanizing 
Gas (Natural) 
Gears 


Granite 


Grating (Steel) 
Hotels 

Hydraulic Equipment 
Insurance 

Ladders 

Lead Installations 
Lumber (Creosoted) . 


Machinery (New and Second- 


Hand) ; ‘ 62, 


Metals (Non-Ferrous) 
Milling Machines . 


Ornamental Bronze, Aluminum, 


Stainless Steel, etc. 55, 
Perforated Metals 
Phosphates 
Piling, Poles, etc. (Creosoted) 
Pipe (Cast Iron) 
Pipe Forms 
Pipes (Steel and Iron) 
Professional Directory 
Pumps 
Railroads 


Roofing 


Page Numbers Indicate W bere Products Can Be Found 


Sand and Gravel 
Scaffolding 


Screens 


Screws and Nuts 


Sheets (Steel, Galvanized) 
22, 54, 


Shipbuilding 
Sites (Industrial) 
7, 15, 24, 27, 28, $1, 55, 


Sprinklers 


Steel Plate Work 
9, 29, 34, 54, 56, 58, 61, 65, 


Steel Products ... 9, 22, 24, 54, 


Structural Steel 
9, 16, 17, 22, 24, 34, 52, 54, 57, $8, 65, 


Tanks and Towers 


32, 56, 58, 61, 65, 
Tape (Industrial) .. 
Telephone Service 
Temperature Control . 
Treads (Stair) 
Turbines (Hydraulic) 


Water Supply 











STEEL 


NEARBY STOCKS INCLUDE: 


BARS..Corbon A clloy, hot 
rolled & cold fin, reimtorcing 


STRUCTURALS.! beam, 
beams, chonnels, angles 
PLATES..Sheored & UM 
tniand 4.Way Floor Plate 


SHEETS —Mony types 





TUBING — Seomien & welded 
mechoocol & boiler tubes 


Every Kind 
Quick Delivery 


For a single piece or o corload, call our neorest plant Joseph T. Ryerson & 
Son, inc. Plants: New York, Boston, Philadelphia, Detroit, Cincinnati, Cleveland, 
Pittsburgh, Buffalo, Chicogo, Milwaukee, St. Louis, Los Angeles, San Francisco 


STAINLESS — Allegheny sheets, 
plotes bors, tubes, etc 
BABBITT — bearmg meta! 
MACHINERY & TOOLS..for 
metal tabrication 


MANUFACTURERS RECORD FOR 














™ NN GUIDEPOSTS 


_ historical fact. The “Replace- | 
- ment. Reserve” established 
and maintained by appraisal 
: pal reconciliation of © 
| book costs and related charges 
with present-day realities. 
Th AMERICAN 
APPRAISAL 
Company 
Over Fifty Years of Service 


























Weod Preservers Siace 1878 


Pressure Treated 


EPPINGER » RUSSELL CO. 


80 EIGHTH AVE., NEW YORK 11, N. Y. 





-- STRUCTURAL LUMBER — 
POLES @ CROSS ARMS © PILING eo TIES 
POSTS e BRIDGE AND BOCK TIMBERS 











Treeting Pleats 
Eddiagtes, Pe. 








2,369 SALES PROSPECTS 


Most complete list of new plants and expansions in the South 
and Southwest—compiled by states and cities—ready for 
instant reference. 

NEW AND EXPANDING PLANTS is of immense value to 
any company that sells to Southern industry; an excellent 
sales prospect list that's made to order for you. 


YOURS FOR ONLY $1.00 A COPY 


Send check or money order today 
for your copies of the 1950 Edition of 
NEW AND EXPANDING PLANTS. 


A BUSINESS SERVICE PUBLICATION OF 


MANUFACTURERS RECORD 


Baltimore 3, Maryland 
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GAS STORAGE TANKS 


Cc 

Sia you the kind of 
high-pressure tanks or 
vessels you require—- 
any size, any shape, any 
metal. Our experience: 
(of almost @ century) in 
the design and fabrica- 
tion of metal tanks may 
be of help to you. 
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Esteblished 18654 


-D-COLE 


MANUFACTURING CO. 
NEWNAN, GA. 
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Lithographed on stone by Edward A. Wilson 


Take the lid off a busy street in any sizeable city! 
What will you find? A maze of mains—water, 
gas, and sewer mains— many of them cast iron mains 
—some of them in service for generations. Traffic 
shock, earth settlement, or earth disturbance by 
other utilities, are withstood by cast iron pipe 
because of its shock strength, beam strength, and crushing strength. These 
strength factors, plus inherent resistance to corrosion, result in long life and 
economy. U. S. Cast Iron Pipe and Fittings, produced under modern quality- 
controls, are readily available in sizes to meet the normal requirements of 


any community. United States Pipe and Foundry Company, General Offices: 


Burlington, New Jersey. Plants and Sales Offices Throughout U. S. A. 
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vet ALL of these alvantages a 


- SAFETY . . . Continuous spiral crossbars, alternating 
right and left, shed water, grease, snow, etc., assuring 
@ positive anti-slip surface. 


. STRENGTH ... One-piece electronically weldforged 
steel construction assures maximum strength and 
safety. 


- LIGHT-VENTILATION . . . Opun steel construction, com- 
bined with the reflecting bevels of Kerrigan continuous 
spiral crossbars, alternating right and left, assure maxi- 
mum light and ventilation. 


- MAINTENANCE .. . Easy to install. Dirt and grease 
repellant surface, no angles or corners. A permanent 
installation, with little or no maintenance cost. 


Write for FREE desk size greting semple and NEW 
cateleg containing photographs of actual lestelle- 
teas end velveble eagineering dete. 


Weldforgéd GRATING DIVISION — 
GENERAL SALES OFFICE, 274 MADISON AVE.,.N. Y. 


ik 








